Finance Committee Budget Hearings
Monday, May 16, 2011

Town Hall Auditorium

7:00 pm

Members present: Councilor Neale, Councilor Gilday, Councilor Dunford, Councilor Lavoie, Councilor Kelcourse, Councilor Ferguson and Councilor Kimball

Mayor Kezer gave an overview of the budget. He stated that this was a challenging budget which represents a 3.1% increase and that there have been cuts to local aid over 7% which the net loss on the city side is a little over one hundred thousand dollars. On the school side there was a $1.9 million cut in federal aid. They have some significant cuts to make and they in fact have another $400,000.00 in cuts to make. The School Committee has submitted a $399,000.00 higher budget amount than what the Mayor has submitted in his budget. He stated that this budget does not reflect any cost of living raises. The Police Union agreed to 1 year with no raise and the other unions they are still negotiating with.
Collector/Treasurer – Donna Cornoni presented her budget.

Assessor – Mary Marino presented her budget.

MIS – Anne Verret Speck presented her budget. She stated that there is an error in longevity for her salary it should not be $5,400.00 it should be $3,177.00.

Mike Basque presented the budget for the following:
Administration & Finance

Liability Insurance

Municipal Buildings – Councilor Kimball asked for a cost per kilowatt hour and also the cost per therm as well for the gas.

Landry Stadium

Central Supply

Outdoor Lighting

Sealer of Weights & Measure

State & County Assessments

Reserve Fund


Employee Benefits

Debt Service – Councilor Neale asked for an update of the colored debt service chart which also shows our actual standing of the suggested three to 5 percent of our budget tied to debt service and also an estimate for the expected revenue for the Lower Millyard. Councilor Kimball asked to also get an update of the schedule of debt service.
Other Assessments
Councilor Ferguson moved to adjourn at 9:25 p.m.
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