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[bookmark: _GoBack]Finance Committee
Minutes
Wednesday, November 5, 2014, 7:30 p.m.


Councilor McClure called the meeting to order at 7:30 p.m.

Roll Call was taken.

Present: Councilor McMilleon, Councilor Sherwood, Councilor Moavenzadeh, Councilor Bartley, Councilor Ferguson, Councilor Kelcourse, Councilor Sickorez and Councilor McClure

Absent: Councilor Lavoie had an excused absence.


2014-122 - An Order to request the City Council to vote that in order to reduce interest costs, the Treasurer, with the approval of the Mayor, is authorized to issue refunding bonds. - Mayor Gray sponsor
Chuck Benevento explained that this is to refinance some bonds that were dated 8/15/2003. They had an interest rate of approximately 4% (slightly higher). The new rate would be approximately 2%. In total it would save about $247k over the life.
Councilor Ferguson and Councilor Sherwood commented.
James Thivierge spoke about the water rate meeting and asked if the savings would offset the increase to the water rate increase.

Councilor Sherwood made a motion to send 2014-122 back to the Municipal Council a recommendation for approval to the public hearing on November 18, 2014. Councilor McMilleon seconded. It was voted unanimous (8 present).

Councilor Ferguson made a recommendation to take 2014-124 out of order. Councilor McMilleon seconded. It was voted unanimous (8 present).

20414-124 - An order to authorize the Mayor to exercise Amesbury’s right of first refusal under M.G.L. Chapter 61A and to execute the Purchase and Sale for Assessor’s Map 38, Lot 1 and Lot 1A, and further to raise and appropriate, transfer, or borrow all necessary funds. - Mayor Gray sponsor
Mayor Gray presented. The property is located on Whitehall Rd. The Mayor’s recommendation is to buy it for $400k.
Councilor Sickorez asked where the City would get the money for this. The Mayor responded that we could borrow it, use stabilization funds, or buy and sell the property. Other possibilities include grants.
Councilor Sherwood asked for clarification on lot lines.
Kinsey Boehl, 117 Whitehall Rd., said the area is next to the parking lot of Gardner Lake Village apartments.
Councilor Sherwood asked what the City’s intention was with the land. The Mayor said that the City may sell three lots but the plan is not fully developed. Councilor Sherwood would like a conceptual plan.
Councilor McClure is in favor of this.
Councilor Bartley is in favor of this.
Councilor Ferguson would like to see it maintained as open space and is in favor of this.
Councilor Sherwood would like to see the bond projections.
Claude Gonthier, 112 Kimball Rd., is in favor of this.
James Thivierge, 8 School St., would like a copy of the LA4.
Councilor Sherwood requested the Mayor to attend the regularly scheduled Finance Committee meeting. He would like to know what the tax impact would be.

Councilor Sherwood made a motion to continue 2014-124 to the next Finance Committee meeting to be held on Tuesday, November 25, 2014. Councilor Bartley seconded. It was voted unanimous (8 present).

2014-123 - Order to Request Approval for a TIF Agreement and Plan, and Designate an Economic Opportunity Area for 284 Elm Street. - Mayor Gray sponsor
Mayor Gray opened the presentation explaining that there is a proposal for a new hotel. It is proposed to be 93 rooms, and a 10 million dollar hotel off Elm Street.
William Scott presented a PowerPoint presentation detailing the steps of the proposal.
Councilor Bartley, Councilor Sherwood, Councilor Sickorez, Councilor McMilleon, Councilor McClure, and Councilor Ferguson, all had questions and comments for William Scott. 
Councilor Sherwood asked for some additional documentation that William Scott said he would provide.
Mr. Patel said that the contact states that there is a deed to the trail for the City. 
William Scott said that he would like to add a clause about the City’s right to reject the owner or a change in use.
Claude Gonthier, 112 Kimball Rd., is in favor of this.
James Thivierge, 8 School St., is in favor of this.

Councilor Sickorez made a motion to send 2014-123 back to the Municipal Council a recommendation for approval. Councilor Bartley seconded. It was voted unanimous (8 present).

Councilor McClure entertained a motion to adjourn at 9:05 p.m. Councilor Sherwood moved the motion. Councilor Sickorez seconded. It was voted unanimous. 

The meeting adjourned at 9:05 p.m.


Respectfully submitted, 


Dawne Warren
Administrative Assistant
Office of the City Clerk
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