CITY OF AMESBURY
IN THE YEAR TWO THOUSAND S %E%EN AH 11: 33

Ad/ - CLE;()ALLK
SPONSORED BY: / BILL No. om0\

eth Gray, Mayor

A Resolution to accept the expenditure of $45,000 in capital funding for the purpose of
purchasing a new DPW Trackless MT6 Tractor (Sidewalk Plow).

Summary: In the Fiscal Year 2016 Operating Budget, the City Council appropriated
$431,500 for various capital needs. This resolution reiterates the City Council’s support
of the expenditure of $45,000 from the Capital Projects fund for the purpose of the
purchase of a new DPW Trackless MT6 Tractor (Sidewalk Plow).

Be it Resolved by the City Council of the City of Amesbury assembled, and by the
authority of the same as follows:

That the City Council accepts the expenditure of $45,000 in capital funding for the
purpose of purchasing a new DPW Trackless MT6 Tractor (Sidewalk Plow).

January 15, 2016
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" PROVIDENT |

January 27, 2015

C. Kenneth Gray, Mayor
City of Amesbury

62 Friend Street
Amesbury, MA 01913

Dear Mayor Gray:

On behalf of The Provident Bank (the "Bank"), | am pleased to offer City of Amesbury (hereinafter the "Borrower”)

a commitment for the following credit accommodations (the "Credit Accommodations”), subject to all the following terms
and conditions:

1 Term Loan Fixed Rate.

(a) Maker(s): City of Amesbury

(b) Credit Amount: $140,200.00

(c) Tvpe of Credit: Term Loan Fixed Rate

(d) Term: 36 months

(e) Purpose of Loan: Purchase of MT6 sidewalk plow

) Interest Rate: Fixed at a rate of 2.950% for the term of the loan.

(9) Payments: 3 annual installments comprised of principal and interest beginning one
month from the date of the note and continuing on the same day of
each year thereafter. The unpaid principal balance of the note together
with all accrued interest and charges owing in connection therewith,
shall be due and payable on the maturity date.

2. Collateral. Unsecured

3. Subject to: The Lender shall be provided with an opinion of Borrower's Legal Counsel, in a form acceptable to the
Lender, regarding the Borrower's legal status, validity of Borrower's execution and delivery of the loan documents,

existence of pending litigation or claims against Borrower, Tax Exempt status of borrowing, and validity and binding effect
of the loan documentation.

4, Guarantor(s): None

5. Financial Reporting:
(a) Corporate Borrower(s) and/or Guarantor (s) shall furnish the following financial reports:
Type of Repori(s) Freguency Due Date
Audit and Annual Report Annually Within 120 days of the end of the Fiscal Year or such

other date approved by the Bank.

6. Costs and Expenses. Whether or not the Credit Accommodations are closed, all costs and expenses incurred by
the Bank in connection with the Credit Accommodations, including but not limited to attorneys' fees, UCC search and filing
fee and any and all other expenses, shall be paid by the Borrower on demand thereof. Such costs and expenses shall be
in addition to, and shall not be offset against, any commitment or other fee due and owing to the Bank. In addition, if any
required payment is more than 10 days late, then at the lender’s option, Lender will assess a late payment charge of 5%
of the principal and interest portion of the amount past due, subject to a minimum charge of $25.00.
§ Marker Street, P.O. Box 37, Amesbury, Massachusetts 01913 e TEL 978-388-0050 @ FAX 978-388-4568
www.TheProvidentBank.com
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C.N. WOOD co, nc. Jrmin Wk TS
/& {508) 584-8484 {(413) 865-7008 C.N. WOOD €O, INC.
CONTRACTORS’ EQ‘U‘[PMENT mph: W:ﬁ 'Pm::‘ﬂ'
errimac St urn Warren Ave. A 0188841
mmméﬁmﬁ@?ﬁ 4 (401)942-9191 (207) 8540615 b ool o
Accountf |Order # |Brc|Sls| Date Invoice # |Page
101740 701219 |001 |42 INVBHOICE 01-11-16| 01516029 1
sold To: 000 Ship To:
CITY OF AMESBURY CITY OF AMESBURY
39 SOUTH HUNT RD ‘39 SOUTH HUNT RD
AMESBURY MA 01913 AMESBURY MA 01913
Ship Via
Entered By|Customer Purchase Order Customer Contact Crd Date
debra 161277 KERRY CAUSER 01-11-1%
Model Sexial Number Equip ID Customer Job number |[Customer Phoné #
MT € MT6-2034 TROB29 1978-388-8116
ord  Ship B/0 Part Number Unit Price UM Extended

Description

WE ACCEPT VISA, MASTERCZARD & AMEX

¥ § ID# TROBZS Sell Price 140,200.00
Model-MT & . Serial#-MTE-2024
TRACKLESS MT& MUNICIPAL TRACTOR
AS PER SALE3S ORDER - PO # 161277
Sub Total 140,200.G0
MUNT. Sales Tax Number - 0.0¢C

C.N. WOOD COMPANY, INC.
NO PARTS RETURNS AFTER 30 DAYS OF INVOQICE.

Total Inwvnice
Dues By:
01/11/16

140,200.00

WCBURN HOURS: MONDAY - FRIDAY &€ AM TO 5 BM
SATURDAY 7 AM TQ NOON




