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LEAD

Leverage Economic Access for Development

City of Amesbury

Office of Community and Economic Development

July 26, 2016

LEAD Leverage Economic Access for Development

Amesbury City Council Resolution to request the Municipal Council vote to
support the LEAD program or Leverage Economic Access for Development to
create a clear path to enabling actions which will provide access to prime
development sites.

There are two such sites at the Golden Triangle site off EIm Street, in excess of

50 acres, and the 49 acre Waste Management Site adjacent to Margaret Rice

Park, on the top of the hill behind the Sports Park off South Hunt Road

represents two primary sites for development in the community that requires s#wm,,
S

access.
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LEAD - Policies

The following are the policies of the LEAD Program:

. Identify the options available to provide access to prime development sites.

. Create partnerships with property owners to facilitate access to prime development
sites.

. Create partnerships with prospective development teams to facilitate leverage
opportunities to access prime development sites.

. Identify City owned property that can enhance access to prime development sites
and determine the steps necessary to employ the use of those sites.

. Create financing plans that will leverage outside funding to develop access
opportunities for prime development sites.

. Work with the City Council and the public to take the required action to facilitate the
above.
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Coordinate traffic improvements across
multiple properties.
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DEVELOPMENT LEAD

284 ELM STREET Planning Board and Con Com approvals for 92 room
hol%fmb?: acres
Un. ,000/Key an d t h e

282 ELM STREET Planing Board and Con Com approvals for retail location

6,550 = SF on 2.1 = acres G I d
Sale Price: $549,000 O e n
.
LOT A: 7.3 + ACRES Retail/office T I
Lots are subdividable r I a n g e

Pricing starting at $237,400 per buildable acre

TRUE NORTH LAND PARCEL 48 = usable acres with conceptually drawn
300,000 £ SF buildable
Pricing starting at $200,000 per buildable acre
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Residernal

Singta Family g 54 Units
Condo/Townh 20 Units

Total 74 Units of Housing

eI M=k Triangle

4~ 675 Rotall Parking Spaces 203 Units of Housing

Residental 134,000 sf of Retail

Singa Family Housing: 107 Units  +/- 675 Retail Parking
Condo/Townhomas: 22 Units
Tawnhomes (Typ)

Total 120 Unis of Housing
134,000 of of Ratail

Figure 44
Development Plan

Development Srudy
1472007
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Table 5-1
Build Trip Generation

Commercial Residential
Weekday Daily 6312 1265 L E A D
Saturday Daily 7346 1225
Weekday Morning Peak Hour:

Enter % 16 and the

Exit 59 79 138
Total 151 95
Golden

Weekday Evening Peak Hour: 0

v Triangle
Exit J24

Total

Saturday Peak Hour:
Enter

Exit

Total

Elm Street — Golden Triangle Corridor
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and the
Principal Corridor !
. : . a.nd target areas. G O | d e n
Hotel under Y
construction - : > 4 = Tri a ng | e




LEAD and South Hunt Rd

Gaining access to development by
coordinating properties.

Terrasphere — 2001 - Scope
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Terrasphere — 2001 - Scope LEAD

Build-Out Potential
acres each) along Hu d

it industrial, R&D, office an
saleable acres -

T Es & south
Hunt Rd

Residentia 22 ac. Town of
(condominiums) Amesbury

Clhl*w nhouse and *(la:
and a full range of]

Could be developed into 175 senior hoy
3 eld |assisted living, or alford

|

}.‘r" ac. Waste U 5 yle lots adjacent ~4\r.cl

|Management b If course. Some lo

ncorporated into the center of
loop road.
138.5 ac. Waste 18 hole course.
Management

Terrasphere 2001 Scope
g Ballfields
Commerci I -
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Existing Conditions — ekevation Issues
A O — Rl NG T

Elev 103 ft.

6 ft. !

Development Potential 49 Acres
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LEAD - Policies Next Steps

The following are the policies of the LEAD Program:

. Identify the options available to provide access to prime development sites.

. Create partnerships with property owners to facilitate access to prime development
sites.

. Create partnerships with prospective development teams to facilitate leverage
opportunities to access prime development sites.

. Identify City owned property that can enhance access to prime development sites
and determine the steps necessary to employ the use of those sites.

. Create financing plans that will leverage outside funding to develop access
opportunities for prime development sites.

. Work with the City Council and the public to take the required action to facilitate the
above.




