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Deborah B. Goldberg ]ames A. MacDonald John K. McCarthy
Chairman, State Treasurer Chief Executive Officer Executive Director / Deputy CEQ

January 16, 2020

The Honorable Kassandra Gove
Mayor, City of Amesbury
Mayor’s Office

62 Friend Street

Amesbury, MA 01913

Re: City of Amesbury, Amesbury Elementary School
Dear Mayor Gove:

Enclosed for your records, please find an original, fully-executed Project Funding Agreement
and a copy of Exhibits A — Total Project Budget and H — Reimbursement Rate Certification for
the Amesbury Elementary School Project in the City of Amesbury (the “District”).

Also attached for your convenience, please find instructions for entering project budgets in the
Massachusetts School Building Authority (the “MSBA”) ProPay System, the Project Funding
Agreement Budget Revision Request Form and a Total Project Budget form with cost codes
included. Please note the MSBA will not process reimbursement requests until the District has
entered the budget and the budget has been accepted by the MSBA.

Please feel free to contact me if you have any questions.

Regards,

d'Qonec Aok
Elena Seiti
Senior Project Coordinator

Cc:  Legislative Delegation
Matthew Einson, President, Amesbury City Council
Peter B. Hoyt, Vice-Chair, Amesbury School Committee
Jared Fulgoni, Superintendent, Amesbury Public Schools
Thomas Murphy, Owner’s Project Manager, NV5 Consultants, Inc.
Tim Dorman, Owner’s Project Manager, NV5 Consultants, Inc.
Donna DiNisco, Designer, DiNisco Design, Inc.
Vivian Low, Designer, DiNisco Design, Inc.
File: 10.2 Letters (Region 3)

40 Broad Street, Suite 500 * Boston, MA 02109 » Tel: 617-720-4466 * www.MassSchoolBuildings.org
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District: City of Amesbury
School Name: Amesbury Elementary School
Project ID Number: 201500070005

PROJECT FUNDING AGREEMENT

is PROJECT FUNDING AGREEMENT, (the *“Project Funding Agreement”), dated as of
5, 20/ (the “Effective Date™) is entered into by and between the Massachusetts
chool Buflding Authority, an independent public authority of the Commonwealth of Massachusetts
(the “Authority™), and the City of Amesbury together with its successors and assigns (the “District” or
“Owner”) (Authority and District or Owner collectively referred to herein as the “Parties™).

RECITALS
WHEREAS, the provisions of General Laws Chapter 70B, as amended (“Chapter 70]3’/?;),4,Chapters 208
and 210 of the Acts of 2004, and 963 CMR 2.00 et seq. authorize the Authority to provide a Total
Facilities Grant (as defined in Section 1 below) to Eligible Applicants for approved schooI ;building
construction, renovation, and repair projects; and

WHEREAS, the District has applied for and desires to receive-a*Total Facilities Grant from the
Authority pursuant to the provisions of Chapter 70B, Chapters 208 and 216-6f the Acts of 2004, and
963 CMR 2.00 et seq. for a Project (as defined in Section I below) consisting of construction to replace
the existing Amesbury Elementary School with a new PK-2 famhty 1o be located on the Cashman
Elementary School site located at 193 Lions Mouth Road Amesbury, MA 01913 as it is more
particularly described elsewhere in this Agreement; and -

WHEREAS, the Authority has determined that the Dlstnct’s Project is eligible for the receipt of a Total
Facilities Grant, and the District has agreed to reeeive a Total Facilitics Grant, pursuant to a schedule
determined by the Authority and subject to.all of the terms and conditions of this Project Funding
Agreement; and g

WHEREAS, the Project is in the besf initerests of the Commonwealth and the District with respect to
its site, type of construction, s 1e' y of accommodations, open space preservation, urban
development, urban sprawl, and energy éfficiency; and

WHEREAS, the District ha med that the Project is necessary to meet educational standards of
the curriculum frameworks stabhshed by the board of education pursuant to M.G.L. ¢. 69, § 1E for
antlclpated enrollment Ievel ‘and

WHEREAS the Prolect has a value over its useful life commensurate with the lifecycle cost of
bLuldmg, operatlng, and maintaining the school facility; and

WHEREAS, the Pro;ect is not at a school that has been the site of an approved school project pursuant
to Chapter 70B or Chapter 645 of the Acts of 1948, as amended, within the 10 years prior to the Project
Application date, or the Project is unrelated to such previously approved project in the same school;
and

WHEREAS, the Project is within the capacity of the Authority to finance within revenues projected to
be available to the Authority; and
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District: City of Amesbury
School Name: Amesbury Elementary School
Project ID Number: 201500070005

WHEREAS, the District has confirmed that the commissioner of education has certified that
adequate provisions have been made in the Project for children with disabilities, as defined in M.G.L.
¢.71B, § 1; and

WHEREAS, the District has procured an Owner’s Project Manager, as defined in Section 1 of this
Agreement, using & qualifications-based selection process and such Owner’s Project Manager has
been approved by the Authority; and

WHEREAS, the District has procured a Designer for the Project in accordance with the prov1510ns of
M.G.L. c. 7C, s. 44 through 58, 963 CMR 2.10(8), 963 CMR 2.12 and any other apphcable laws and
regulations and said Designer has been approved by the Authority’s Designer Selectxgar}/Panel and
///
o,
WHERFEAS, the Board of the Authority has voted to authorize the Executive D1rec/t6r to e/nter into a
Project Funding Agreement with the District for the Project; and T o

/
o

WHEREAS, the District has taken all necessary votes authorizing the PIOJeCt and has authorized and
appropriated the Total Project Budget, in formats prescnbed by or othermse acceptable to the
Authority; ;

NOW, THEREFORE, in consideration of the promises and the mutual covenants contained in this
Project Funding Agreement, and other good and valuable consideration, the receipt and legal
sufficiency of which are hereby acknowledged, the Authorlty and the District, intending to be legally
bound, hereby agree as follows:

The Authority agrees to provide a Total Facﬂ' ies Grant to the District, subject to all of the following
terms and conditions:

SECTION 1
PEFINITIONS

Capitalized terms that are n: : deﬁned in this Section 1 shall have the meanings ascribed to them in
Chapter 70B or 963 CMR P00 'eq For purposes of this Project Funding Agreement, the following
words shall have the follnggémeamngs

“Assisted Facﬂlty” '/eans the school facility that is eligible for and will receive either a Total Facilities
Grant or/})artlal paym;ent of a Total Facilities Grant pursuant to this Project Funding Agreement.
//?, b

“Construct/mn Coritract Documents” means all agreements, contracts, and other documents, including,
but not lumted to the Owner-Contractor or Owner-CM at Risk Contracts and attachments thereto,
Advertisements, Instructions to Bidders, Bidding Documents, Contract Forms, Conditions of the
Contracts, Specifications, Drawings, Schedule of Values in a format acceptable to the Authority, all
addenda issued prior to execution of the Contracts, and other documents listed in the Owner-Contractor
or Owner-CM at Risk contracts and any amendments or modifications issued after execution of said
contracts, executed by and between the District and the Contractors or any other parties that set forth
the terms, conditions, requirements, and specifications for the design and construction of the Project.
For purposes of this Project Funding Agreement, the Construction Contract Documents shall also at
all times include a current construction schedule, a current Total Project Budget, and a current cash

flow projection.
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District: City of Amesbury
School Name: Amesbury Elementary School
Project ID Number: 201500070005

“CM at Risk™ or “Construction Manager at Risk” means a sole proprietorship, partnership, corporation,
or other legal entity that provides construction management at risk services as defined in G.L. c. 1494,
§ 2 and is the person or entity procured as such by the District in accordance with G.L. c. 149A, et seq.,
and who is primarily responsible for the performance and execution of the construction work on the
Project.

“Contractor” means the person or entity identified as such throughout the Construction Contract
Documents and who is primarily responsible for the performance and execution of the constructlon
work on the Project. :

“Designer” means the individual, corporation, partnership, sole proprietorship, joint stock'¢company,
joint venture, or other entity engaged in the practice of architecture, landscape architecture, or
engineering that meets the requirements of M.G.L. ¢. 7C, § 44 through 58 and has been procured and
contracted by the District to perform professional design services. g

“Educational Program” means a numerical and verbal description of a Spemﬁc educatlonal program
for a specified number of students over a specified period of time, together with spaces needed to
support the program, complete to the degree that a Designer may.use it as the basic document from
which to create the design of the Assisted Facility. A copy of the Educational Program for the Project
is attached hereto as Exhibit “H” and is incorporated by reference herein.

“Effective Date™ means the date stated in the first paragraph of this Project Funding Agreement which
shall be the date on which this Project Funding Agreement shall take effect.

“Excusable Delay” means a delay of the Project that elther (a) is solely because of a natural event, such
as flood, storms, or lightning, that is not preventable by any human agency, or (b) is reasonably
determined by the Authority to be excusable :

“Final Request and Certificate £for Relmbursement” means the certificate in the form prescribed by the
Authority, submitted by the Dlstrlct to the Authority upon final completion of the Project, that is (1)
signed by the Owner’s PrOJect Manager stating that, to the best of the Owner’s Project Manager’s
knowledge and belief, the Project has been completed and constructed in accordance with all
Construction Contract Docurients; (2) signed by the Designer stating that, to the best of the Designer’s
knowledge. and - belief, the Project has been completed and constructed in accordance with the
Construction Contract Documents and all applicable building and safety codes in effect at the time of
constructmn and ‘that the Project was constructed in accordance with the applicable MSBA
sustamablhty requlrements and (3) signed by a duly authorized representative of the District stating,
to the best of his/her knowledge and belief, that all of the terms and conditions of this Project Funding
Agreement, all other agreements between the District and the Authority and all applicable regulations
and guidelines of the Authority have been satisfied.

“Furnishings and Equipment Schedule” means, where applicable, the complete listing of furniture,
fixtures, and equipment, as attached hereto as Exhibit “F”.

“Guaranteed Maximum Price” or “GMP” means the agreed total dollar amount for the Construction
Manager at Risk services, including the cost of the work, the general conditions, the GMP contingency,

and the fee charged by the Construction Manager at Risk {irm.
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District: City of Amesbury
School Name: Amesbury Elementary School
Project ID Number: 201500070005

“Monthly” means once each calendar month.

“Notice to Proceed” means the written communication issued by the District to the Contractor or CM
at Risk authorizing him to proceed with the Owner-Contractor or Owner-CM at Risk contract and
establishing the date for commencement of the contract time.

“Owner’s Project Manager” means the individual, corporation, partnership, sole proprietorship, joint
stock company, joint venture, or other entity under contract with, designated by, or ass1gned by the

District and approved by the Authority, to fully and completely manage and coordinate %
administration of the Project to completion. The Owner’s Project Manager must meg /}h k
qualifications set forth in M.G.L. c. 149, § 44A '3, 963 CMR 2.00 ef seq., and all/a
and guidelines of the Authority. # W/%

s

“Project” refers to construction to replace the existing Amesbury Element"’ 3 }.1001 with a new
PK-2 facility to be located on the Cashman Elementary Schoolsite at 193/ Lion$ Mouth Road,
Amesbury, MA 01913, as it is more particularly described elrsewhere in ‘this Agreement, which is
a (1) Capital Construction Project, (2) Major Reconstruction PrOJeet or; {(3) School Project, cach as
defined in Chapter 70B, §2. b7

“Project Cash Flow” means a detailed accounting of the pmjected amount of funding being received
and expended by the District during the course of the PI‘Q]E:Ct 'on a monthly basis, which is attached
hereto as Exhibit “D”. '

“Project Permits” means all permits, approvals, consents, and licenses issued or granted by
governmental authorities, necessary or appfoprlate to the construction, completion, and occupancy of
the Project.

“Project Schedule” means the schedule fer the Project, including a detailed estimated timeline as
described in 963 CMR 2.10(10), whichis attached hereto as Exhibit “C”.

“Project Scope™ means the §’eope f the Proposed Project that has been mutually agreed to by the
Authority and the D1str1et and as is attached hereto as Exhibit “B”.

“Project Scope and Budget Agreement” means the agreement described in 963 CMR 2.00, ef seq.
that ha been executed by the Parties and is incorporated by reference herein.

“Project Sce" aﬁd Budget Conference” means the conference described in 963 CMR 2.10(9).

“Project Site” means the specific location of the Project as more fully described in Exhibit “E”
attached hereto.

“Schematic Drawings and Plans” means, where applicable to the Project, preliminary floor plans
identifying programmatic and other spaces, elevations, site plans, plot plans, topographical plans,
plans showing the location of the Project in relationship to other schools in the district, engineering
studies, and any other plans deemed necessary by the Authority.

Project Funding Agreement v.11.15.2016 4
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School Name: Amesbury Elementary School
Project ID Number: 201560070005

“Subcontractor” means a person or entity that has a direct contract with the Contractor or CM at Risk
to perform a portion of the work on the Project.

“Total Facilities Grant™ means the Authority’s final, approved, total financial contribution to an
Approved Project, which is calculated by the Authority pursuant to the provisions of Chapter 70B,
Chapter 208 of the Acts of 2004, and 963 CMR 2.00 ef seq., and paid to the District pursuant to a
schedule established by the Authority and subject to the terms and conditions of this Project Funding
Agreement.

“Estimated Maximum Total Facilities Grant” shall mean the estimated Total Facilities Grant amount,
as set forth in the Total Project Budget (“Exhibit A’), which amount does not include reimbursement
amounts for any potentially eligible costs within the owner’s contingency and construction -
contingency line items in the Total Project Budget (“Exhibit A™). The actual Total Faclhtles Grant
for the Project may be an amount less than the Estimated Maximum Total Facilities Grant pursuant
to the Authority’s regulations, policies, and guidelines and the provisions of this Agreement.

“Maximum Total Facilities Grant” shall mean the maximum th'al Facilities Grant amount, as set
forth in the Total Project Budget (“Exhibit A”), that shall not be-exceeded under any circumstances.
The Maximum Total Facilities Grant amount includes reimbursément amounts for any potentially
cligible costs that may be expended from the owner’s contingency and the construction contingency
line items in the Total Project Budget (“Exhibit “A”) in accordance with the Authority’s regulations,
policies and guidelines and the provisions of this Agreement. The eligibility of any such costs for
reimbursement shall be determined by the Authority within its sole discretion provided that the total
amount of Project costs eligible for reimbursement, including any eligible costs expended from the
owner’s contingency and construction contingency line items, shall not exceed the Maximum Total
Facilities Grant amount under any circumstancés. The actual Total Facilities Grant for the Project
may be an amount less than the Maximum Total Facilities Grant pursuant to the Authority’s
regulations, policies, and guidelines and the provisions of this Agreement.

“Total Project Budget” means a compléte and full enumeration of all costs, including both hard costs
and soft costs, so-called, that the District reasonably estimates, to the best of its knowledge and
belief, has been or will be in¢urred in connection with the planning, design, construction,
development, the moblllzatlon of the operation, and the completion of the Project, approved by the
Authority, which may be updated from time to time by mutual agreement of the Parties and which is
attached hereto as Ex_.hl:b/lt “A”,

“Vendor” means any person, entity, business, or service provider under contract or agreement with
the District to provide goods or services to the District in connection with the Project.

SECTION 2
THE PROJECT AND THE TOTAL FACILITIES GRANT

2.1 As of the Effective Date and subject to the satisfaction of or compliance with, as reasonably
determined by the Authority,: (a} all of the terms and conditions of this Project Funding Agreement,
(b) the applicable provisions of Chapter 70B, Chapters 208 and 210 of the Acts of 2004, and 963 CMR
2:00 et seq., and (c) any other rule, regulation, policy, guideline, approval, or directive of the Authority,
the Authority hereby approves the following Estimated Maximum Total Facilities Grant for the

Project: an amount that, except as specifically provided in this Section 2.1, shall under no
Project Funding Agreement v.11.15.2016 5
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School Name: Amesbury Elementary School
Project ID Number: 201500070005

circumstances exceed the lesser of (i) 58.98% of the final approved, total eligible Project costs, as
determined by the Authority, (“Reimbursement Rate™) or (ii) $23,942,384.00 (“Estimated Total
Facilities Grant™). Notwithstanding the foregoing, the Authority may determine, in its sole discretion,
and subject to the limitations set forth in Section 2.3 of this Agreement, that expenditures from the
owner’s contingency and construction contingency line items of the Total Project Budget, so-called,
are eligible for reimbursement, and in the event of any such determination, the Authority may adjust
the above-stated Estimated Maximum Total Facilities Grant amount to account for the eligible,
approved owner’s and construction contingency expenditures up to a Maximum Total Facilities Grant
of $24,466,254.00. In no event shall the final, Maximum Total Facilities Grant, including any eligible
owner’s and construction contingency amounts, exceed $24,466,254.00. The Patties hereby
acknowledge and agree that the Estimated Maximum Total Facilities Grant and l\//.l};/ 'mum Total
Facilities Grant amounts set forth in this Section 2.1, are maximum amounts of ﬁm}i‘% that'the District
may receive from the Authority for the Project, and that the final amount of the T abf acﬂlties Grant
may equal an amount less than either of the aforesaid amounts, as determined by.an audit Conducted
by the Authority. Any costs and expenditures that are determined by the Au‘thd” by t he either in excess
of the above-stated Total Facilities Grant or ineligible for payment by the Authorlty shall be the sole
responsibility of the District. The Reimbursement Rate set forth above, ancY agmore fully described in
the reimbursement rate summary, attached hereto as Exhibit “I”, lncludes incentive reimbursement
points pursuant to G.L. c. 70B, § 10(a)(C). Any incentive reimbursemient points for green/energy
efficiency and CM at Risk that may be included in this Agreement have been provisionally assigned
and are subject to a final determination by the Authority as:to the District’s eligibility to receive such
incentive reimbursement points. The Reimbursement:Rate set forth above and the Total Facilities
Grant shall be subject to a decrease, as provided in. Sechon 2.4 of this Agreement, if the Authority
determines, in its sole discretion, that the District is mehglble to receive any portion of the incentive
reimbursement points that have been provisionally assigned, as described herein, or such other

incentive reimbursement points that may be assigned by the Authority.

22 In the event that the Authorityl‘dgterfﬁ-ifﬁes that the Project is not in accordance or compliance
with the Project Scope, the Project Schedule, the Total Project Budget, the Furnishings and Equipment
Schedule, the Construction Qo'ﬁtract ‘Documents, the Schematic Drawings and Plans, all of the
covenants in Section 3 of this Project Funding Agreement, all other terms and conditions of this Project
Funding Agreement, the provisidiis of Chapter 70B, Chapters 208 and 210 of the Acts of 2004, 963
CMR 2.00 et seq., and any other applicable rule, regulation, policy, guideline, approval, or directive of
the Authority, or is delayed (other than an Excusable Delay), then the Authority may temporarily and/or
permanently withhold payments to the District for the Project, provided that the Authority shall not
unreasonably ‘withhold any such payments. In the event that the Authority either temporarily or
permanently- withhoelds payment for the Project, the District hereby agrees and acknowledges that the
Authority shall have no liability for any such withholding of payment or any loss that may occur as a
result of any such withholding of payment.

2.3 The Parties hereby acknowledge and agree that, in the event that the lowest, responsible bid or
the Guaranteed Maximum Price accepted by the District for the construction of the Project is lower
than the corresponding amount set forth in the Total Project Budget, the Authority shall reduce the
Total Facilities Grant amount set forth in Section 2.1 of this Agreement accordingly. The Parties
hereby further acknowledge and agree that, in the event that the lowest, responsible bid or Guaranteed
Maximum Price accepted by the District for the construction of the Project exceeds the corresponding
amount set forth in the Total Project Budget, the Authority shall not make any adjustments to its Total
Facilities Grant on account of the bid, and the increased costs shall be the sole respon51b111ty of the
Project Funding Agreement v.11.15.2016 6
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District. The Parties hereby further acknowledge and agree that, in the event that the lowest,
responsible bid or Guaranteed Maximum Price accepted by the District for construction of the Project
exceeds the corresponding amount set forth in the Total Project Budget, the District may use a
reasonable amount of the owner’s and/or construction contingency to fund the cost of any such budget
overrun; provided, however, that expenditures of owner’s and/or construction contingency funds for
the purpose of funding such budget overruns shall not be eligible for reimbursement by the Authority
and shall be the sole responsibility of the District.

2.4 The Reimbursement Rate for the Project is calculated as set forth in the reimbursement rate
summary, attached hereto as Exhibit “I”, and shall be subject to the provisions of M.G.L; ¢. 70B,
963 CMR 2.00 et seq., and the policies and guidelines of the Authority. Any incentive reimbursement
points that may be included in the calculation of the Reimbursement Rate, as it may | be amended
from time to time by the written agreement of the Authority, must be earned, as determmed by the
Authority in its sole discretion, and shall be subject to audit by the Authonty If the Authority
determines, in its sole discretion, that the District is ineligible to receive any portion of the incentive
reimbursement points that may be included in the calculation of the Reimbursement Rate, as it may
be amended from time to time by the written agreement of the Authority, the Authority may, in its
sole discretion, decrease the Reimbursement Rate and the Total Facilities Grant accordingly. Any
such decrease in the Reimbursement Rate, and corresponding decrease in the Total Facilities Grant,
shall be applied retroactively to all payments made to the District by the Authority under the terms of
this Agreement and to all requests for reimbursement of eligible Project costs made by the District to
the Authority under the terms of this Agreement. If the Authority determines that, as a result of a
decrease in the Reimbursement Rate, or a corresponding decrease in the Total Facilities Grant, it has
made overpayments to the District, the Authority. may recover the amount of such overpayments
from the District by whatever remedies are available to it under this Agreement or under applicable
law, including, but not limited to, set off against:any future payments owed to the District for
reimbursement of eligible Project costs, as deterntined by the Authority. Upon written demand by
the Authority, the District shall promptly returri to the Authority the amount of any such
overpayments unless otherwise agreed to in writing by the Authority.

2.5 The Basis of Total Fa01ht1es Grant set forth in Exhibit A to this Agreement mcludes all
budgeted costs for the Feamblhty Study authorized by the Authority for the Project (“Feasibility Study
Budget”) and supersedes and replaces any other Feasibility Study budget that may have been
authorized by the Authorlty ‘and set forth in any Peasibility Study Agreement between the Authority
and the District..-The To;al Facilities Grant set forth in Section 2.1 of this Agreement is calculated by
applying the Relmbursement Rate set forth in Exhibit [ of this Agreement to the Basis of Total Facilities
Grant, which mcludes the Feasibility Study Budget for the Project. Notwithstanding the provisions of
any Feasib ity Study Agreement between the Authority and the District, the approved, eligible costs
of a Feasibility" Study authorized by the Authority for the Project will be reimbursed, retroactively and
prospectively, based upon the Reimbursement Rate set forth in Section 2.1 and Exhibit I to this
Agreement. Because the Feasibility Study Budget included within the Total Project Budget in this
Agreement does not take into account any payments that may already have been made to the District
by the Authority for the costs of a Feasibility Study under a Feasibility Study Agreement between the
Authority and the District, if any, the Authority shall deduct from the Total Facilitics Grant set forth
in this Agreement the amount of any payments already made to the District by the Authority for the
costs of a Feasibility Study pursuant to the provisions of any Feasibility Study Agreement. Nothing
stated in this section of this Agreement shall impair the right of the Authority to make adjustments to

the Reimbursement Rate and the Total Facilities Grant or to audit and determine ineligible costs as
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provided elsewhere in this Agreement and in the Authority’s statutes, regulations, policies, guidelines
and standards.

SECTION 3
COVENANTS

The District covenants and agrees that as long as this Project Funding Agreement is in effect, the
District shall and shall cause its employees, agents, and representatives to perform and comply with
the following covenants:

3.1 The District acknowledges and agrees that the Authority’s grant program, establisl{ed pursuant
to Chapter 70B, Chapters 208 and 210 of the Acts of 2004, 963 CMR 2.00 ef seq., and“any other
applicable rule, regulation, policy or guideline of the Authority, is a non-entjtlement, discretionary

- program based on need and the District shall not be entitled to any funds from the Authonty ‘except as

provided in this Project Funding Agreement.

3.2 The District shall and shall cause its employees to comp'ly with él‘f?’proﬁsions of this Project
otherwise approved in-writing by the Authority; and all provwlon__s: of ,law that are appllcable to the
Project and this Project Funding Agreement and the District shall take all action necessary to fulfill its
obligations under this Project Funding Agreement and under all other agreements related to the Project
that have been referenced herein or otherwise approved by the Authority.

33 The District hereby agrees that it shall submit al} Project information, including but not limited
to, Total Project Budget information, plans, speolﬂoatlons Project Schedules, and Project progress
reports, and any additional information that may, be requested by the Authority, to the Authority in a
timely manner in a form satisfactory to the Authonty

3.4 The District hereby agrees that 1t ‘shall use its best efforts and resources to diligently satisfy
and complete each of the terms’ ‘and conditions of this Project Funding Agreement as promptly as

_ possible.

3.5 The District herehy acknowledges and agrees that all costs related to the Project, including
the costs identified‘in theTotal Project Budget and costs of the items appearing in the Project
Scope, shall be subJe “to review and audit by the Authority, and the Authority shall determine, in
its sole discretion, whether such costs are eligible for reimbursement pursuant to this Agreement
and the Authorlty s regulations, policies, and gu1dellnes There may be Project costs, in addition to
the items spem/ﬁcally identified as ineligible in the Total Project Budget, the Project Scope, the
Furnishings and Equipment Schedule, and/or other parts of this Agreement that are ineligible for
reimbursement according to such regulations, policies, and guidelines. The District hereby further
acknowledges and agrees that certain costs incurred by the District in connection with the Project shall
not be eligible for reimbursement by the Authority, pursuant to 963 CMR 2.10 & 2.16(5) and other
rules, regulations, policies, and guidelines of the Authority, including, but not limited to, the following:

(a.)  Financing and Intergst Costs. The District hereby acknowledges and agrees that any
financing costs incurred by the District, including, but not limited to, interest, principal, costs
of issuance and any other cost related to short or long term bonds, notes or other certificates of
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indebtedness, refunding notes or bonds, temporary loans, or any other form of indebtedness
issued by the District in relation to an Approved Project and all costs associated with credit
rating services, legal services related to the issuance of any indebtedness and financial
consulting services shall not be eligible for reimbursement by the Authority.

(b.)  Legal Fees and Costs. The District hereby acknowledges and agrees that the cost of
legal services, including, but not limited to, bond counsel fees, attorney’s fees, arbitration or
mediation fees, filing fees, and any other legal fees, costs, or expenses incurred by the District
in connection with the Project shall not be eligible for reimbursement by the Authority

(c.)  Site Costs. The District hereby acknowledges and agrees that the Authorlty shall not
reimburse the District for any costs associated with site work that exceed elght percent (8%)
of the approved building costs of the Project, as determined by the Autherity, or are *
otherwise ineligible for reimbursement pursuant to the Authority’s regulations; pohc1es or
guidelines, including, without limitation, the Authority’s Site Cost Allowance Guidance.

(dy  Furniture, Fixtures, and Equipment Costs; Techniology Costs. The District hereby
acknowledges and agrees that the Authority shall only reimburse the District for costs
associated with Furniture, Fixtures, and Equipment that are: (a) set forth on Exhibit F; (b)
eligible for reimbursement pursuant to the Authority’s regulations, policies, and guidelines;
(c) do not exceed a total of $1,200 per student, according to the enroliment agreed to in
writing by the Authority and the District; and (d) within the Total Facilities Grant amount set
forth in Section 2 of this Agreement. The District hereby further acknowledges and agrees
that the Authority shall only reimburse the District for costs associated with technology that
are: (a) set forth in this Agreement; (b) eligible for reimbursement pursuant to the
Authority’s regulations, policies,-and guidelines; (¢) do not exceed a total of $1,200 per
student, according to the enrol_l_gnent agreed to by the Authority; and (d) within the Total
Facilities Grant amount set forth:in Section 2 of this Agreement.

(e.) All other cdstg,-'i&é'ntiﬁé'de'-f'ln 963 CMR 2.16(5).

All project costs and Proje'c'it Sédpe'”i'i[ems are subject to review and audit by the Authority, and
whether a project cost is eligible for reimbursement shall be determined by the Authority, in its sole

discretion, durmg the Authorlty s audit of the Project.

3.6 The Dlstrlct hereby acknowledges and agrees that the Authority’s Total Facilities Grant is
subject to: the Disttict’s adherence to and maintenance of the Project Scope, Project Schedule, Total
Project Budget and, where applicable, the Furnishings and Equipment Schedule, and the District shall
not make any changes additions, or reductions to the Project Scope, PrOJect Schedule, Total Project
Budget, or the Furnishings and Equipment Schedule without the prior written approval of the
Authority. Any increases to the Total Project Budget as set forth in Exhibit A as of the Effective Date,
shall not result in any changes to the amount of the Total Facilities Grant set forth in Section 2.1 of
this Project Funding Agreement.

3.7 The District hereby acknowledges and agrees that the Authority shall not provide any funding
for the Project in excess of the amount of the Total Facilities Grant set forth in Section 2 of this
Agreement.
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3.8 The District hereby acknowledges and agrees that the Authority shall not be required or
obligated to make any payment of the Total Facilities Grant for eligible Project costs while an Event
of Default, as defined in Section 22, shall have occurred.

39 The District hereby acknowledges and agrees that it shall provide the Authority with an updated
Total Project Budget on a Monthly basis that shall include, but not necessarily be limited to, the
following: (a) the projected total Project costs, (b) actual expenditures to date, (¢) estimated remaining
expenditures for the Project, (d) a detailed explanation of all variances from Total Project Budgets
previously submitted to the Authority, (e) all sources and amounts of funding, and (f) an updated
Project Schedule. .

3.10  The District hereby agrees that, in order to demonstrate that adequate fundmg for the Project
is available, it shall provide the Authority in a format prescribed by or otherwise acceptable to the
Authority, with (a) an updated Capital Budget Statement; (b) an updated PI‘O_]eCt Cash Flow projection
on a Monthly basis; and (¢) an updated Sources and Use Form that sets forth the sources of all of the
funding the District will apply to the project, equal to the Total PTOJeCt Budget The District hereby
further agrees that, upon the request of the Authority, it shall prov1de the Authority with copies of its
financial statements and other details relating to the financial condition of the District.

3.11  The District hereby acknowledges and agrees that, in the event that it receives, has received,
or is eligible to receive any insurance proceeds, damages, awards, payments, rebates, grants, or
donations from any third party or funding source, othet than‘the Authority, for or in connection with
the Project, all such amounts shall be disclosed to the Autherity in writing and shall be deducted from
the total amount of eligible project costs (also known as Basis of Total Facilities Grant), as determined
by the Authority, and the remaining amount of eligible costs shall be apportioned according to the

District’s reimbursement rate to calculate the maximum Total Facilities Grant.

3.12  The District shall use the Authotity’s Contract for Project Management Services, Contract for
Designer Services, and any other standei*d contracts, contract provisions, guidelines, procurement
documents, requests for services:and forms prescribed by, or otherwise acceptable to, the Authority to
procure and hire any Owner’s. PI‘O_]eCt Manager, Designer, Contractor,, CM at Risk, professionals, or
Consultants in connection’ W1th ‘the'Project.

3.13  During the course offﬁthe Project, the District shall investigate and review, and shall require the
Owner’s Project Manager it required for the Project, and the Designer to investigate and review the
progress;; and quahty and construction of the Project. The District shall undertake all reasonable efforts
demgne’d"to ensure: that the Contractor or CM at Risk, Subcontractors, and all Vendors expeditiously
and dlhgently construct equip, and complete the Project in a good and workmanlike manner.

3.14  The District hereby acknowledges and agrees that it shall keep all records related to the Project
including, but not limited to, those records described in 963 CMR 2.16(4), for as long as the Assisted
Facility is in service as a public school or remains under the ownership or control of the District or for
such period of time as is prescribed by applicable law relating to the retention of public records,
whichever is longer. The District shall and shall cause its employees, agents, representatives, and its
Owner’s Project Manager, Designer, Contractor or CM at Risk, and Vendors to keep adequate records
of the Project and shall make all Project records and the Project site available to the Authority,
representatives of the Authority, and the Authority’s Commissioning Consultant.

Project Funding Agreement v.11.15.2016 10



District: City of Amesbury
School Name: Amesbury Elementary School
Project ID Number: 201500070005

3.15  The District shall neither change nor permit a change of the Designer or any of its key personnel
or sub-consultants without the prior written approval of the Authority in accordance with the provisions
of 963 CMR 2.12. Ifthere is any change or proposed change in the Designer or any of its key personnel
or subconsultants, the District shall give a written notice to the Authority that shall include a statement
of reasons for the change or proposed change and an explanation of the impact of the change or
proposed change on the Project. The District shall not contract with a new Designer without first
obtaining the Authority’s written approval of the new Designer. The District shall comply with all
applicable provisions of law in the procurement of a new Designer.

3.16  The District shall not change the Contractor or CM at Risk without first giving prior written
notice to the Authority of the District’s intent to make such a change in accordance with the provisions
of 963 CMR 2.12. As part of its written notice to the Authority, the District shall provide a statement
of reasons for the proposed change and an explanat10n of the impact of the change on the Project. The
District shall comply with all applicable provisions of law in selecting or otherwise allowmg a new
Contractor to take over the Project and the District shall provide written notice to the Authority
identifying the new Contractor or CM at Risk and describing the process by whlch the new Contractor
or CM at Risk was selected for or otherwise took over the PrQ]ect

3.17 By no later than ten (10) days after the Effective Date, the District shall certify to the Authority
in writing that it has delivered this Project Funding Agreement to any Designer, Owner’s Project
Manager, and Contractor or CM at Risk hired, or otherwis¢ assigned to the Project, by the District and
shall provide the Authority with copies of the transmittal letters and any documents evidencing such
delivery. In the event that the Owner’s Project Manager, Designer, Contractor or CM at Risk is hired
or assigned by the District after the Effective Date, the District shall deliver this Project Funding
Agreement to said Owner’s Project Manager, Designer, Contractor or CM at Risk within ten (10) days
after the effective date of hire or assignment.

3.18  With respect to all actions taken in relation to the Project, the District and all of its officers,
agents and employees shall observe-and obey, and shall include language in all of its contracts with
the Owner’s Project Manager, Designét; Contractor or CM at Risk, and all Vendors requiring them to
observe and obey, all federal, state and local laws, regulations, ordinances, codes, statutes, orders and
directives and any other ,aﬁﬁ-licabie provisions of law.

3.19  The District shall requlre the Contractor or CM at Risk to indemnify the Authority and comply
with the mdemmﬁoation requirements set forth in Section 16 of this Project Funding Agreement.
Within srxty (60) days after the Effective Date, the District shall provide the Authority with written
documientation ev1dencmg such indemnification of the Authority, unless otherwise agreed in writing
by the Auth(}rlty “In the event that the Contractor or CM at Risk is hired or assigned by the District
after the Effectlve Date, the District shall provide such written documentation evidencing such
indemnification within ten (10) days after the effective date of hire or assignment. In the event that
the District does not obtain indemnification of the Authority from the Contractor or CM at Risk within
these deadlines, the Authority may terminate this Project Funding Agreement.

3.20  The District shall furnish to the Authority such further affidavits, certificates, opinions of
counsel surveys and other documents and instruments as may be required by the Authority to ensure
that the terms of this PrOJect Funding Agreement are being observed and performed in all respects, and
that the Project is progressing satisfactorily as planned in strict compliance with all applicable federal,
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state and local laws, regulations, ordinances, codes, statutes, orders and directives and any other
applicable provisions of law.

3.21  During the course of the Project, the District shall submit to the Authority a list of all proposed
changes (in the form of a Potential Change Order log, so-called) and all actual changes, amendments,
addenda to the Construction Contract Documents, the Owner-Designer contract and the Owner-OPM
contract. The District shall submit all executed change orders, extra work orders, or modifications to
the Project to the Autherity for the Authority to consider whether the costs associated with such change
orders, extra work orders, or modifications are eligible for reimbursement by the Authority pursuant
to this Project Funding Agreement. The District hereby acknowledges and agrees that the Authonty 8
review of the proposed change orders, change orders, and amendments shall be limited to whether the
change order or amendment may be eligible for reimbursement pursuant to thls_,Agreement and the
Authority’s regulations, policies, and guidelines. The District must 1ndependentlyudeterm1ne whether
the proposed change order or amendment is reasonable and necessary for the Project. :Nothing stated
herein shall relieve the District of its obligation to comply with all apphoable iaw related to the
processing of change orders and amendments by the District. \ : .

322  The District shall undertake all reasonable efforts to erisure that the Contractor or CM at Risk
and Subcontractors obtain all Project Permits and shall certify to the Authority in writing that the
Contractor or CM at Risk and Subcontractors have obtained such Project Permits within fifteen (15)
days after the Project Permits have been obtained. With régpect to any of the Project Permits that are
required by law to be recorded or filed with any government office, the same shall be duly recorded
and filed in accordance with all applicable requirements. The Authority shall have the right to request
copies of Project Permits at any time, and the District shall make available any Project Permits
requested by the Authority. :

3.23  Priorto receiving final payment from the Authority, the District shall have obtained all required
inspections and approvals of the Proj ect that are required by law or otherwise required by the Authority.

3.24  The District hereby aoknowledges and agrees that the Authority shall engage an independent
party, not affiliated or associated with the Owner’s Project Manager, Designer, Contractor or CM at
Risk, to provide commlssmmng services with the intent of achieving, verifying and documenting the
performance of bu1ld1ng systems in accordance with the design intent and the functional and
operational needs of the District (hereinafter “Commlssmnmg Consultant”). The District agrees that
it shall fuliy cOOpE] te: with and accommodate the commissioning efforts undertaken by the Authority
and the Commlssmnmg Consultant and shall require the Owner’s Project Manager, Designer, and the
Contractor.or CM at Risk to provide the same level of cooperation and accommodation. The District
further agrees to “allow adequate time within its Project Schedule to allow the Authority’s
Commissioning Consultant to perform its work, and the Authority shall not be responsible for any
delays that may result from the Commissioning Consultant’s work.

3.25  Within ninety (90) days after the District approves final payment to the Contractor or CM at
Risk for the Project, or provides such other appropriate documentation, as reasonably determined by
the Authority, indicating that the construction of the Project is one hundred percent (100%) complete,
the District shall submit to the Authority a Final Request and Certificate for Reimbursement and an
accounting of the total final Project costs in a form prescribed by or otherwise acceptable to the
Authority.

Project Funding Agreement v.11.15.2016 12



District: City of Amesbury
School Name: Amesbury Elementary School
Project ID Number: 2015000700405

3.26  The District hereby agrees that, upon completion of the Project, the Assisted Facility shall have
an anticipated useful life of at least 50 years as a public school or that the Project will materially extend
the useful life of the School and preserve an asset that otherwise is capable of supporting the required
Educational Program.

3.27  The District hereby acknowledges and agrees that neither the District nor any of its employees,
officials, or agents shall submit any false or intentionally misleading information or documentation to
the Authority in connection with this Project Funding Agreement, and further acknowledges and agrees
that the submission of any such information or documentation shall be a material breach of this Project
Funding Agreement and shall be cause for the Authority to revoke any and all payments otherwise due
to the District, to recover any previous payments made to the District, and/or make the District
ineligible for any further funding from the Authority. The District hereby further, agrees that it shall
have a continuing obligation to update and notify the Authority in writing when it knows or has any
reason to know that any information or documentation submitted to the Authorlty ‘contains false,
misleading or incorrect information.

3.28  The District hereby acknowledges and agrees that the Authority shatl bear no responsibility,
cost or liability for the results of any study, environmental assessment, geotechnical site testing,
including but not limited to, site remediation, clean-up, or other site remediation services.

3.29  The District hereby acknowledges and agrees that the requirements set forth in the Agreement
are intended solely for the benefit and protection of the Autherity as the grantor of Project funding.
Nothing herein shall be construed as advice to, nor create a duty to provide advice to, the District
regarding legal or contractual requirements or best practices for the Project. It is solely the obligation
of the District to determine and comply with all legal requirements applicable to the Project and to
determine and enforce any necessary contractual requirements and obligations of its Designer, Owner’s
Project Manager, and Contractor or CI_\__/_I at Risk. -

3.30  The District shall not issue the Notlce to Proceed prior to the Effective Date unless otherwise
agreed to in writing by the Authorlty

331 The District shall ﬁse its B’est efforts to monitor the performance of the Owner’s Project
Manager, Designer, Contractor or CM at Risk, and Vendors and shall use its best efforts to enforce the
provisions of the Di's;'trict’s'?i:‘ciﬁtracts with each of them.

3.32 The Dlstrlct all not combine, consolidate, or conjoin in any way the procurement, pre-
qualification or selectlon of an Owner’s Project Manager, Designer, Contractor, CM at Risk at Risk,
Subconiractér, consultant or vendor for the Project with the procurement, pre-qualification or selection
of an Owner’s: PrOJect Manager, Designer, Contractor, CM at Risk at Risk, Subcontractor, consultant
or vendor for any other construction, repair or renovation project without the express prior written
approval of a duly authorized representative of the Authority. Any costs incurred by the District that
relate to, or arise out of, the use of a combined, consolidated or conjoined procurement, pre-
qualification or selection process as proscribed above, including, but not limited to, the preparation of
bid documents, requests for services, and requests for qualifications, without the express prior written
approval of a duly authorized representative of the Authority shall not be eligible for reimbursement.

3.33  Specifications for Construction Contract Documents shall comply with, among other things,

the provisions of G.L. ¢. 30, § 39M(b). If the District intends to include specifications that are written
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for less than full competition for one or more items of material furnished under the Construction
Contract Documents (so-called “proprietary specifications™) as described in G.L. ¢. 30, § 39M(b), the
District shall provide to the Designer for inclusion with the Designer’s Construction Documents
submittals to the Authority the supporting documentation required by G.L. c. 30, § 39M(b). Upon
request by the Authority, the District shall submit to the Authority, all documentation required by G.L.
c. 30, § 39M(b) and any additional documentation or certifications that the Authority may require. If
the District fails to comply with the provisions of G.L. c. 30, § 39M(b) or this paragraph, the Authority
may deem ineligible some or all of the costs related to such proprietary specifications.

SECTION 4
REPRESENTATIONS AND WARRANTIES

The District and the undersigned, for themselves and for the District, hereby Warrant and represent that
each of the following statements is true, correct and complete: :

4.1 The District is validly organized and existing under and by virtue' of the laws of the
Commonwealth, has full power and authority to own its properties and carty on its business as now
conducted, and has full power and authority to execute, deliver and perform its obligations under this
Project Funding Agreement. :

4.2 The District is duly authorized and has taken all necessary steps to authorize the execution and
delivery of this Project Funding Agreement and to perform and consummate all transactions
contemplated by this Project Funding Agreement. The undersigned have been duly authorized in
accordance with law to execute and deliver this Project Funding Agreement on behalf of the District.
This Project Funding Agreement and its exeeution by the undersigned does not and will not, to any
material extent, conflict with or result in the ‘}'ic_)]a_tion of any charter, by-law, ordinance, order, rule,
regulation, statute or any other applicable provision of law or any order, rule, regulation or judgment
of any court or other agency of government.

43 The District has all requisite ié@al';pewer and authority to own, or to control in accordance with
the provisions of 963 CMR 2. 05(1) and to operate the Assisted Facility and Project Site for the useful
life of the Assisted Fae1]1ty

44 The Dlstrlct';hold’sﬁ‘fee simple title, or, in the alternative, a lease in accordance with the
provisions of 963 CMR 2.05(1), to the Assisted Facility and the Project Site and any easements and
rights—of—way,j_-;__neeesé,ary/ to ensure the undisturbed use and possession of the Assisted Facility and
Project Site. '

4.5 No infofmation furnished by or on behalf of the District to the Authority in this Project Funding
Agreement, including all Exhibits attached hereto, the Project Scope and Budget Agreement, the
Feasibility Study Agreement, the Initial Compliance Certification, or any other document, certificate
or written statement furnished to the Authority in connection with the Statement of Interest or Project
contains any untrue statement of a material fact or omits any material fact necessary to make the
statements contained in this Agreement or in the aforementioned documents not misleading in light of
the circumstances in which the same were made.

4.6 The District has duly obtained all necessary votes, resolutions, appropriations, and local
approvals for the Project, in accordance with formats prescribed by or otherwise acceptable to the
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Authority, and has taken all actions necessary or required by law to enable it to enter into this Project
Funding Agreement and to fund and perform its obligations hereunder in accordance with the
Authority’s policies and standards. This Project Funding Agreement constitutes a valid and binding
obligation of the District, enforceable in accordance with its terms, except as such enforceability may
be limited by bankruptcy, insolvency, moratorivm, reorganization or other laws heretofore or hereafter
enacted and general equity principles.

4.7 The District has read and fully understands and shall remain in compliance with Chapter 70B;
Chapter 208 and 210 of the Acts of 2004; 963 CMR 2.00 ef seq., and all other applicable rules,
regulations, policies, guidelines, approvals, directives, and procedures of the Authonty :

4.9 The District has read and fully understands the provisions of 963 CMR 2.04 and warrants and
represents that the Project has been designed and constructed in accordance w1th the requirements and
standards set forth in 963 CMR 2.04.

4.10  The District has read and fully understands the provisions-of 963 CMR 2.16 and understands
that certain costs and expenses incurred by the District in connection with the Project shall not be
eligible for reimbursement by the Authority, including, but not hmlted to, those items listed in 963
CMR 2.16 and/or identified in this Agreement.

4.11  The District has read and fully understands the provisions of 963 CMR 2.16(4) and has a record
keeping system in place to file, track, and retain all records related to the Project for as long as the
Assisted Facility is in service as a public school or remains under the ownership of the District or for
such period of time as is prescribed by apphcable law relating to the retention of public records,
whichever is longer.. o

4.12  The Project has successfully und:éi‘gone review and obtained all necessary approvals, or shall
have successfully undergone review and obtained all necessary approvals prior to the solicitation of
construction bids, by any departments or agenmes of the Commonwealth required by law to review such
projects, including, but not limited to, ‘the Massachusetts Historical Commission, the Massachusetts
Commission Against Discrimination, the Secretary of Environmental Affairs, and the Architectural
Access Board in accordance with atl applicable laws and regulations and the District has provided, or
shall have provided prior to the solicitation of construction bids, any written documentation evidencing
such reviews and/ or approvals to the Authority.

4.13 No lltlgatlon before or by any court, publlc board or body is pending against either the District
or the Authorlty seeklng to restrain or enjoin the execution and delivery of this Project Funding
Agreement o the-construction or operation of the Project, or contesting or affecting the validity of this
Project Fundmg Agreement or the power of the District to pay its share of the Project.

4.14  The District has read and fully understands the provisions of the Massachusetts Conflict of
Interest law, M.G.L. c. 268A, and has implemented policies and procedures to ensure that all District
employees, agents, consultants, and representatives and the Owner’s Project Manager, Designer,
Contractor, and Vendors working on or for the Project are in compliance with M.G.L. ¢. 268A to the
extent that it is applicable.

4.15  The District meets all of the applicable requirements of M.G.L. c. 7, § 38A 4; ¢. 30 (sections

39T, 39J, 39K, 39N, 390, 39P and 39R); c. 70B; c. 149; chapter 193 of the Acts of 2004; 963 CMR
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2.00 et seq.; and all other applicable provisions of federal, state, and local law, and has implemented
policies and procedures to ensure that all District employees, agents, consultants, and representatives
and the Owner’s Project Manager, Designer, Contractor, and Vendors working on or for the Project
are in compliance with the applicable requirements of M.G.L. ¢. 7, § 38A '%; c. 30 (sections 39F, 39,
39K, 39N, 390, 39P and 39R); ¢. 70B; c. 149; chapter 193 of the Acts of 2004; 963 CMR 2.00 ef seq.;
and all other applicable provisions of federal, state, and local law.

4,16  The District has implemented policies and procedures to prevent and eliminate fraud, waste,
and abuse of public funds in connection with the Project.

4.17  The District has submitted all audit materials requested by the Authority in gonnection with
any project for which the District has received or anticipates receiving funding from the" uthonty

4.18 The District has submitied to the Authorlty a completed electromc payments form as
prescribed by the Authority and attached hereto as in accordance with the mstruct&ons stated on the
form. .

4.19  In each fiscal year since fiscal year 1999, the District has spent at least 50% of the sum of the
District’s calculated foundation budget amounts for the purposes of foundation utility and ordinary
maintenance expenses and extraordinary maintenance allotment as defined in M.G.L. c. 70 for those
purposes. -

420  All meetings of all public bodies in the District that relate in any way to the Project, including,
but not limited to, the meetings of the District’s school building committee, have been conducted, and

shall be conducted, in compliance with the pr0v1510ns of G.L.c.30A,§§ 1825, 940 CMR 29.00 et
seq., and all other applicable law.

S SECTION 5
DISBURSEMENT OF TOTAL FACILITIES GRANT

Subject to the terms and condltlcms of thlS Project Funding Agreement, the Authority shall disburse
Total Facilities Grant funds o the District in accordance with and subject to the following:

5.1 (a.) Usmg the Authcn’ty s Pro-Pay system, the District shall submit requests for reimbursement
to the Authority ot a Monthly basis in a format and manner prescribed by the Authority. Each Monthly
request for relmbursement shall be approved locally by a duly authorized representative of the District,

shall be'in a ‘form, prescrlbed by or otherwise acceptable to the Authority, and shall include, in
reasonable detail:(1) the amount of reimbursement requested, (2) the nature of the materials, property,

or services recéived, (3) the total value of the work performed and materials furnished by each of the
Designer, Contractor, Owner’s Project Manager, and each Vendor to date, (4) the value of the work
completed during the reimbursement period, and (5) the percentage of completion to date for each line
item of work.

(b.) Each request for reimbursement submitted by the District shall be accompanied by (1) the
invoices for each of the amounts requisitioned, (2} proof of payment by the District, and (3) any other
supporting documentation and information substantiating the District’s request for reimbursement, as
the Authority may request, in a form satisfactory to the Authority.
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(c.) Each request for reimbursement shall include a written certification signed by a duly
authorized representative of the District stating that: (1) such request for reimbursement is solely for
costs incurred by the District in connection with the Project, (2) the obligations itemized in the request
for reimbursement have not been the basis for a prior request for reimbursement submitted by the
District that has been paid or rejected by the Authority, unless otherwise directed by the Authority, (3)
the request for reimbursement is for work actually and properly performed or for materials or property
properly identified in the request for reimbursement as not incorporated in the work but delivered and
suitably stored at the Project Site, (4) the request for reimbursement properly identifies materials or
property approved for payment by the District as stored off the Project Site, with all costs of storage,
insurance, perpetual inventory, monthly inspection and any maintenance requirement borne by the
Contractor, and that the District has received the necessary proof of insurance and titles. to the materials
ot property prior to payment to the Contractor, (5) the District has not received and i 1s not éxpecting to
receive any rebates, monetary settlements, grants, monetary donations, surety “bond payments,
insurance proceeds, or any other funding from a third party, other than the Authority, in connection
with the Project that is the subject of the request for reimbursement, (6) the request for reimbursement
is for costs that already have been duly paid by the District, and ¢7) the request for reimbursement is
within the Total Project Budget approved by the Authority.

(d.) After receipt from the District of a timely and propérly submitted request for
reimbursement, the Authority shall make a reasonable effort to reimburse the District for the
Authority’s share of eligible Project costs, subject to the terms and conditions of this Project Funding
Agreement, within 15 days of receiving such request for reimbursement. The District hereby
acknowledges and agrees that the amount of eligible Project costs reimbursed by the Authority may be
subject to change depending on the results of an audit conducted by the Authority pursuant to Sections
5 and 6 of this Project Funding Agreement.

52 The Authority may review and perform a preliminary audit on each request for reimbursement
submitted pursuant to this Section 5 to ensuré that only eligible, approved costs of the Project are
reimbursed by the Authority. In the event that the Authority determines that an item contained in a
request for reimbursement subniitted by the District is not eligible for reimbursement by the Authority,
the Authority shall adjust a pending or a subsequent reimbursement to the District to account for the
ineligible costs. The District hereby acknowledges and agrees that each audit conducted pursuant to
this Section 5 is preliminary, and the Authority may further adjust and alter the results of a preliminary
audit after conducting subsequent audits or the final project cost audit of the Project pursuant to Section
6 of this PmJect Fundmg Agreement.

5.3 Notmthstandmg any other provisions of this Project Funding Agreement to the contrary, in no
event shall disbursements of the Total Facilities Grant by the Authority exceed, in the aggregate,
ninety-five percent (95%) of the Total Facilitics Grant described in Section 2 of this Project Funding
Agreement, unless the District has filed a Final Request and Certificate for Reimbursement and the
Authority has completed a final project cost audit of the Project pursuant to Section 6 of this Project
Funding Agreement.

SECTION 6
FINAL PROJECT COST AUDIT

6.1 Upon the filing of a Final Request and Certificate for Reimbursement with the Authority or at

a time determined by the Authority, the Authority shall conduct a final, close-out project cost audit of
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the Project, including a review of all requests for reimbursement and other documentation submitted
to the Authority during the course of the Project, any other documents or materials that the Authority
may request, and an inspection of the Project, to determine the final Total Facilities Grant. The District
hereby agrees and acknowledges that the Contractor’s, Owner’s Project Manager’s and Designer’s
records shall be subject to audit by the Authority and such records shall include, but not be limited to,
to the extent applicable, accounting records, written policies and procedures, Subcontractor files
(including proposals of successful and unsuccessful bidders, bid tabulations, etc.), original estimates,
estimating work sheets, correspondence, change order files (including documentation covering
negotiated settlements), backcharge logs and supporting documentation, general ledger entries
detailing cash and trade discounts earned, insurance rebates and dividends, and any other Contractor
records which may have a bearing on matters of interest to the Authority in connect'on with the
Contractor’s work for the District. All of the foregoing shall be open to inspection, and Sub_}é(}t to audit
and/or reproduction by the Authority and/or its agent and/or its authorized representative to the extent
necessary to adequately permit evaluation and verification of (a) Contractor comphance with all
requirements of the Construction Contract Documents, and (b) comphance with pr0v1310ns for pricing
change orders, invoices or claims submitted by the Contractor or any"of his payees

6.2 Other specific records subject to audit by the Authority”'_:,, all include all information, materials
and data of every kind and character such as documents, suBScrlptlcms recordings, computerized
information, agreements, purchase orders, leases, contracts,” commitmenis, arrangements,
correspondence, electronic mail, invoices, notes, daily diaries, photographs, videos, meeting minutes,
field reports, superintendent reports, drawings, recelpts vouchers and memoranda, and any and all
other agreements, sources of information that may in the Authority’s judgment have any bearing on or
pertain to any matters, rights, duties or obligations under or covered by any District documents,
Designer documents, Owner’s Project Managet documents, Vendor documents or Construction
Contract Documents. Such records subject to audit shall also include those records necessary to
evaluate and verify direct and indirect costs, (including overhead allocations) as they may apply to
costs associated with the Project. In those situations where said records have been generated from
computerized data (whether mainframe, riini-computer, PC based or other computer systems), the
District agrees to provide the Authoritywith extracts of data files in computer readable format on data
disks or suitable alternative computer data exchange formats.

6.3 Upon satisfactory completion of the final project cost audit, as reasonably determined by the
Authority, the Authd’rity shall'send an audit report and acceptance form and release to the District and,
subject to the. execution of the acceptance form and release by the District and final approval by the
Authority’s Boeard of Directors, make 2 final payment of the Total Facilities Grant to the District, less
all adjustments for: 1nehg1ble Project costs and any other adjustments that the Authority reasonably
determines a necessary

'{

6.4 Notwithstanding any provisions in this Project Funding Agreement to the contrary, the
ninetieth (90%) day after the District approves final payment to the Contractor for the Project or the
ninetieth (90™) day after the District provides sufficient documentation, as reasonably determined by
the Authority, indicating that the construction of the Project is approximately one-hundred percent
(100%) complete or such other time, as the Authority may determine in its sole discretion, shall be the
final cut-off date for incurring Project costs that may be eligible for reimbursement by the Authority.

Project Funding Agreement v.11.15.2016 18



District: City of Amesbury
School Name: Amesbury Elementary School
Project ID Number: 201500070005

SECTION 7
OWNER’S PROJECT MANAGER

7.1 The District shall neither change nor permit a change of the Owner’s Project Manager or any
of its key personnel or subconsultants without the prior written approval of the Authority. If there is
any change or proposed change in the Owner’s Project Manager or any of its key personnel or
subconsultants, the District shall give a written notice to the Authority that shall include a statement of
reasons for the change or proposed change and an explanation of the impact of the change or proposed
change on the Project. The District shall not contract with or otherwise assign a new Owner’s Project
Manager without first obtaining the Autherity’s written approval of the new Owner’s Project Manager.
The District shall comply with all applicable provisions of law in the procurement or. assi
new Owner’s Project Manager.

7.2 The District shall make all reasonable efforts to ensure that the Owner’s Project Manager
complies with all provisions of any contract between the District and the Owner’s Project Manager,
and the Authority’s regulations, guidelines and policies, and shall use its best‘efforts to enforce its
rights thereunder. If the Owner’s Project Manager is an existing employee ‘of the District, the District
shall exercise such supervision, control and direction over its employee -Owner’s Project Manager as
is necessary to enforce and perform its obligations under any agreement with the Authority; the
Authority’s regulations, policies and guidelines; any certification filed with the Authority, and any
terms and conditions imposed by the Authority. The Disttict shall also ensure that any consultant who
is directly hired by the District to perform any portion of the project management services for the
Project shall comply with the provisions of any contract between the District and said consultant.

7.3 If the Authority determines (1) that the Owner’s Project Manager is not performing its
obligations in accordance with the provisions of the Owner-Owner’s Project Manager contract,
Chapter 70B, Chapters 208 and 210 of the Acts of 2004, 963 CMR 2.00 ef seq. and any policies,
approvals, directives, and guidelines of the Authority, or (2) that the District, knowing or having reason
to know that the Owner’s Project Manager is not performing its obligations in accordance with the
provisions of the Owner-Owner’s Project Manager contract, Chapter 70B, Chapters 208 and 210 of
the Acts of 2004, 963 CMR 2. 100 ef seq., and any policies, approvals, directives, and guidelines of the
Authority, has failed to.use’ its‘best efforts to enforce its rights under the Owner-Owner’s Project
Manager Contract, or (3) if the District fails to perform its obligations under any provisions of this
Project Funding Agrpement that relate to services of the Owner’s Project Manager, the Authority
reserves the right to-withhold payments to the District, to recoup payments already made to the District,
and/or to’set off against payments due to the District, any otherwise eligible costs, as determined by
the Authorlty, that relate to reimbursement to the District for Owner’s Project Manager services

7.4 The D’Istnct hereby agrees that the Authority shall have free access to, and open
communication with, any Owner’s Project Manager hired by and/or assigned to the Project by the
District and that the Authority shall have full and complete access to all information and documentation
relating to the Project to the same extent that the District has such access. The District agrees that it
shall require any such Owner’s Project Manager to fully cooperate with the Authority in all matters
related to the Project; to promptly communicate, transmit, and/or make available for inspection and
copying any and all information and documentation requested by the Authority; to fully, accurately
and promptly complete all forms and writings requested by the Authority; and to give complete,
accurate, and prompt responses to any and all questions, inquiries and requests for information posed

by the Authority. The District agrees that it shall not in any way, directly or indirectly, limit, obstruct,
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censor, hinder or otherwise interfere with the free flow of communication and information between the
Owner’s Project Manager and the Authority in all matters related to the Project and as provided herein;
that it shall not suffer the same to occur by the act or omission of any other person or entity; and that
it shall not retaliate against the Owner’s Project Manager for communicating information to the
Authority as provided herein. The District agrees to execute, deliver and/or communicate to the
Owner’s Project Manager any and all authorizations, approvals, waivers, agreements, directives, and
actions that are necessary to fulfill its obligations under this paragraph. The District further agrees that
the Authority shall bear no liability whatsoever arising out of the Authority’s knowledge or receipt of
information communicated to the Authority by the Owner’s Project Manager and that the Dlstrlct shall
remain responsible for the management and completion of the Project.

SECTION 8
DUTY TO BUILD, MAINTAIN AND OPERATE

8.1 The District hereby acknowledges and agrees that, in the event that the Dlstrlct does not
complete the Project or otherwise fails to operate and maintain the Assisted Facility as a public school
in substantial compliance with the Educational Program ﬁled with the ‘Authority as part of its
Application and in accordance with the provisions of this PI‘O_]CCt Funding Agreement, Chapter 70B,
Chapter 208 and 210 of the Acts of 2004, 963 CMR 2.00 et seq. and any rules, regulations, policies,
and guidelines of the Authority, the District shall reimburse the Authority the full amount of any and
all funds received from the Authority in connection with the Project.

8.2 The District shall maintain the Assisted Facility as a public school in substantial compliance
with the Educational Program and in accordance with the provisions of this Project Funding
Agreement, Chapter 70B, and 963 CMR 2.00 et seq., Chapter 208 and 210 of the Acts of 2004, 963
CMR 2.00 ef seq. and any rules, regulations, policies, and guidelines of the Authority, unless otherwise
agreed to in writing by the Authority. In the event that the District knows or has reason to know that
the Assisted Facility is no longer operated and'maintained as a public school in substantial compliance
with the Educational Program and. in accordance with the provisions of this Project Funding
Agreement, Chapter 70B, and 963 CMR 2.00 et seq., Chapter 208 and 210 of the Acts of 2004, 963
CMR 2.00 ef seq. and any rules, regulatlons policies, and guidelines of the Authority, the District shall
give written notice thereof to the Authority.

8.3 The District 'shaIl 'n"ialhtam the Assisted Facility in a good, safe and habitable condition in all
respects and in full’ comphance with all applicable laws, by-laws, ordinances, codes, covenants and
rules and regulations s set forth by any government authority with jurisdiction over matters concerning
the condm’(}__)zn and t;;e use of the Assisted Facility.

SECTION 9
INSURANCE

9.1 The District shall obtain and maintain all insurance required by law and such other insurance
in such types and in such amounts as the Authority may require from time to time.

9.1.1 During the course of the Project, the District shall purchase and maintain, or shall cause
the Contractor or CM at Risk to purchase and maintain, at their own expense, coverage
against loss or damage to the Project in an amount equivalent to the Total Project
Budget at the sole expense of the District, Contractor or CM at Risk, as the case may
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be. Such coverage shall be written on an "all risks" basis or equivalent form and shall
include, without limitation, insurance against the perils of fire (with extended
coverage) and theft, vandalism, malicious mischief, terrorism, collapse, earthquake,
flood (if the Project is not in an "A" or "V" flood zone), windstorm, falsework, testing
and startup, and debris removal including demolition occasioned by enforcement of
any applicable legal requirements. The limits for earthquake and flood shall be the
lesser of the Total Project Budget or $10,000,000. The policy shall include
transportation and coverage for delivered and/or stored materials designated to be
incorporated into the Project. The policy shall include the Authority as a loss payee as
its interests may appear. Coverage shall be maintained until final acceptance of the

- Project by the District and final payment has been made. The Distriet (or’ Contractor

or CM at Risk, if coverage is purchased by Contractor or CM at Ri tesponsible
for the payment of any and all deductibles, self-insured retention or any portion
thereof under the policy. ;

Following completion of the Project, the District shall, at its sole expense purchase
and maintain coverage against loss or damage to the Assisted Facility in an amount
equivalent to the estimated full replacement cost of the Assisted Facility. Such
coverage shall be written on an "all risks" basis or equivalent form and shall include,
without limitation, insurance against the perils of fire (with extended coverage) and
theft, vandalism, malicious mischief, terrorism, collapse, earthquake, flood (if the
Project is not in an "A" or "V" flood zone), windstorm, falsework, mechanical and
electrical breakdown, and boiler and machinery accidents, and debris removal
including demolition occasioned by enforcement of any applicable legal requirements.
The limits for earthquake and flood shall be the lesser of the estimated full replacement
cost of the Assisted Facility or $10,000,000. The policy shall include the Authority as
a loss payee as its interests may appear. The District is responsible for the payment of
any and all deductibles self-insured retentions or any portion thereof under the policy.

The District shall’ 1nclﬁdé the Authority as an additional insured in any commercial
general liability policy held by the District for liability arising out of the Project.

The Auth@rity shail not be re Fonmble for the payment of deductibles, self-insured
retentions ‘or:any portion thereo

' Upon eq"ﬁest by the Authority, the District shall obtain and provide to the Authority
. ‘origindls of certificates of insurance evidencing the insurancé coverage required by this
~ segtion of the Project Funding Agreement.

9.2 The District shall require by contractual obligation, and shall also ensure by the exercise of due
diligence, that each of any Owner’s Project Manager, Designer, Contractor or CM at Risk, or Vendor
hired by the District in connection with the Project obtain and maintain all insurance coverage required
by law and such other insurance coverage in such types and amounts as the Authority may require
from time to time, including the insurance coverage required by this Project Funding Agreement and
by any standard contracts that are prescribed by the Authority and executed by the District, including,
but not limited to, the Authority’s standard contract for Owner’s Project Manager services and standard
contract for designer services. The insurance required by this Section shall be provided at the sole
expense of the Owner’s Project Manager, Designer, Contractor or CM at Risk, and Vendors, as the
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case may be, and shall be in full force and effect for the full term of any contract between the District
and said Owner’s Project Manager, Designer, Contractor or CM at Risk, and Vendors or for such
longer period as the Authority may require, including any such longer period that may be required by
this Project Funding Agreement or the standard contracts prescribed by the Authority and executed by
the District.

9.3 The District shall include in the contract between the Owner and the Contractor or CM at Risk
at Risk, as the case may be, the standard language contained in Exhibit “G” regarding minimum
insurance requirements for Contractors or CMs at Risk. The District may impose additional insurance
requirements for either construction delivery method provided that any such additional requ1rements shall
not be inconsistent with the reqmrements imposed by the standard language set forth herein‘and further
provided that the District shall give the Authority a written notice that cleart descnbes any such
additional requirements. It shall be the sole responsibility of the District to determi ether additional
insurance requirements are desirable or necessary and should be included in the contract between the
Owner and the Contractor or CM at Risk at Risk.

9.4 The District shall obtain originals of certificates of: insurance “évidencing the insurance
coverage that may be required by the Authority from time to time, including the insurance coverage
required by this Project Funding Agreement, any standard contracts’that are prescribed by the
Authority and executed by the District, including, but not limited to, the Authority’s standard contract
for Owner’s Project Manager services and standard contract for Designer services, and any other
contract between the District and the Owner’s Project Manager, Designer, Contractor or CM at Risk,
or Vendors, simultaneously with the execution of said contracts or, in the event that said contracts have
been executed prior to the date of this Project Funding Agreement, as soon as possible thereafter. Upon
request of the Authority, the District shall submit such certificates of insurance to the Authority,
showing each type of insurance, insurance .company, policy number, amount of insurance,
deductibles/self-insured retentions, and policy effettive and expiration dates. The District shall require
cach of the Owner’s Project Manager,"’?])éesifg'n"er, Contractor or CM at Risk, and Vendors to submit
updated insurance certificates to the Distﬁiéf prior to the expiration of any of the insurance policies or
coverage referenced in this Seetion so-that the District shall at all times possess certificates indicating
current coverage. ' :

i e

9.5 The failure of the/Digtrict to ensure that cach of the Owner’s Project Manager, Designer,
Contractor or CM at Risk, and Vendors obtain and maintain the insurance required by the Authority,
this Project: Fundmg Agreement any standard contract prescribed by the Authority and executed by
the DlStrlét or-any other contract between the District and the Owner’s Project Manager, Designer,
Contractor or CM at Risk, or Vendors, or to provide the insurance certificates required by this Project
Funding Agr ,_en}_en/t shall constitute a material breach of this Project Funding Agreement and shall be
just cause for términation of this Project Funding Agreement.

9.6 The District shall, and shall require, as the case may be, its insurers and each of the Owner’s
Project Manager, Designer, Contractor or CM at Risk, Vendors and their insurers to, give written notice
to the Authority at least thirty days prior to the effective date of any termination, cancellation, or
material modification of any insurance required by this Project Funding Agreement, any standard
contracts that are prescribed by the Authority and executed by the District, including, but not limited
to, the Authority’s standard contract for Owner’s Project Manager services and standard contract for
Designer services, and any other contract between the District and the Owner’s Project Manager,
Designer, Contractor or CM at Risk, or Vendors.
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9.7  With respect to all policies of insurance required of the Owner’s Project Manager, Designer,
Contractor or CM at Risk, and Vendors by this Project Funding Agreement, any standard contracts that
are prescribed by the Authority and executed by the District, including, but not limited to, the
Authority’s standard contract for Owner’s Project Manager and standard design contract, and any other
contract between the District and the Owner’s Project Manager, Designer, Contractor or CM at Risk,
and Vendors, the District shall ensure that neither the District nor the Authority shall be responsible
for the payment of deductibles, self-insured retentions or any portion thereof.

9.8 Insufficient insurance shall not release the Owner’s Project Manager, Designer, C'ontractor or
CM at Risk, or Vendors from any liability for breach of their obligations under an agreement between
the District and any of them.

9.9  All insurance policies required by this Project Funding Agreement, any standard contract
prescribed by the Authority and executed by the District and any other contract between the District
and the Owner’s Project Manager, Designer, Contractor or CM at Risk, or Vendors shall be issued by
companies lawfully authorized to write that type of insurance under the laws of the Commonwealth of
Massachusetts with a financial strength rating of “A-* or better as assigned by A.M. Best Company,
or an equivalent rating assigned by a similar rating agency acceptable to the District and the Authority.

9.10  The District shall take all reasonable steps designed to ensure that the Owner’s Project
Manager, Contractor or CM at Risk, Designer, and Vendors each agree that they and their
Subcontractors shall do no act, nor suffer any act to be done, which will vacate, void or impair the
coverage of any insurance policies required under this Project Funding Agreement, any standard
contract prescribed by the Authority and executed by.the District or any other contract between the
District and the Owner’s Project Manager, Designer, Contractor or CM at Risk, or Vendors,

9.11  The District shall, upon request by the Authority, produce copies of all policies of insurance
maintained by the District, its Contractor‘or CM at Risk, Owner’s Project Manager, Designer and
Vendors related to the Pro_lect to'the Authority.

' : SECTION 10
COMPLIANCE WITH CONSTRUCTION CONTRACT DOCUMENTS, PROJECT
PERMITS and OTHER APPLICABLE LAW

10.1 The DlStI‘lCt shall be solely responsible to the Authority for the implementation and completion
of the Project in accordance with the Construction Contract Documents and Project Permits, and for
the economieal and efficient operation and administration of the PrOJect In addition, notwithstanding
any right of approval review, or inspection held by the Authority in connection with this Project
Funding Agreement, the District shall be fully and solely responsible for taking all reasonable actions
designed to ensure that the Project complies with all applicable building codes, laws, rules and
regulations.

10.2  The District shall be responsible for enforcing the provisions of the Construction Contract

Documents and shall use its best efforts to ensure that the Contractor or CM at Risk performs all of its
contractual obligations thereunder in a satisfactory manner.
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SECTION 11
DEFECTS

11.1  The District shall use its best efforis to require the Contractor or the CM at Risk, at the
Contractor’s or CM at Risk’s own cost and expense, to repair any defect in materials or workmanship
in the Project or any portion of the Project that may develop during the applicable warranty period and
the District shall, to the extent permitted by law, indemnify, defend and hold the Authority harmless
from and against any loss, cost, liability or expense paid or incurred by the Authority (including all
attorney’s fees and other costs incurred by the Authority in the defense of any such action) with respect
to any claim asserted against the Authority by any party with respect to any such defect actual or
alleged. e
SECTION 12
ACCESS

12.1  The District shall permit the Authority to have unrestriclt,ed"'acces's_'_to the Project Site and the
Assisted Facility at all reasonable times and shall allow the Authority to examirie, inspect and copy all
agreements, Construction Contract Documents, books, recérds, communications, and all other
documents, materials and information related to the Project, for the purposes of, without limitation,
determining compliance with this Pro;ect Funding Agreement, comphance with all other agreements
related to the Project, and for assessing the progress of the Project.

12.2  The District shall promptly make available to the Authority any other documents or materials
related to the Project, as the Authority may request from time to time.

SECTION 13
PRESENCE ON THE PREMISES OF THE ASSISTED FACILITY

13.1  The District shall require c’ﬁc_h of the Owner’s Project Manager, Designer, Contractor or CM
at Risk and Vendors, as the casé may ‘be; to agree that that all persons whose duties bring them upon
the Project Site shall comply with the reasonable directions of the authorized officers and/or
representatives of the D1str1ct and the Owner’s Project Manager.

13.2 In the event of a -m-aterlal accident of any kind related to the Project, the District shall
immediately notify the Authority in writing. For purposes of this section, material accident shall mean
an accident resulting in death, serious injury or a serious breach in the physical plant.

SECTION 14
RESTRICTION ON SALE, LEASE, OR REMOVAL FROM SERVICE

14.1  As a condition of the Authority providing a Total Facilities Grant to the District, the District
agrees to maintain and operate the Assisted Facility as a public school facility consistent with its
Educational Program and in accordance with the provisions of this Project Funding Agreement,
Chapter 70B, Chapter 208 and 210 of the Acts of 2004, 963 CMR 2.00 ef seq., and any rules,
regulations, policies and guidelines of the Authority. In the event that the District wishes to sell, rent,
lease, license, mortgage, donate, transfer control of, declare as surplus or otherwise dispose of an
Assisted Facility, or any portion of an Assisted Facility, or convey or terminate any interest therein,
other than renting, licensing, leasing or otherwise allowing for a temporary or periodic community use
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of the Assisted Facility that does not interfere with or result in changes to the Educational Program,
the District shall provide the Authority with a written notice of its intent to sell, rent, lease, license,
mortgage, donate, transfer control of, declare as surplus, or otherwise dispose of the Assisted Facility,
or any portion of an Assisted Facility, or convey or terminate any interest therein, at least sixty (60)
days prior to the effective date of any such proposed action, in accordance with the notice provisions
of Section 17 of this Project Funding Agreement. The notice of intent to take any of the aforementioned
actions shall include the current appraised value of the Assisted Facility and the maximum resale price
on the basis of highest and best use of the facility. If the Authority disagrees with the current appraised
value of the Assisted Facility, the Authority may obtain a second appraisal at its own expense, and the
current appraised value shall be equal to the greater of the two appraisal amounts on the basw of highest
and best use of the facility.

14.2  The provisions of Chapter 70B, § 15(a)-(c} shall apply to any sale, rental Iease or.removal
from service of the Assisted Facility, except for a rental or lease that is for a temporary or periodic
community use. In the event that the District sells, rents, or leases the Assisted Facility, other than
renting or leasing the Facility for a temporary or periodic community. use; the Authority shall receive
no less than its share, in proportion to its investment in the total Project cost; of the fair market value
of the Assisted Facility, as determined by an appraisal conducted pursuant to Section 14.1 above.

SECTION 15
NOTICE OF CLAIMS

15.1  The District shall notify the Authority promptly in writing at the address and in the manner
required by Section 17 of this Project Funding Agreement of any material claim or action brought
against the District, Designer, Ownet’s Project Manager, Contractor or CM at Risk, Vendors and/or
any and all Sub-Contractors arising out o—f this Projéct Funding Agreement or the Project.

15.2  Neither the District nor any person oF entlty claiming by through or under it, shall file a civil
action arlslng out of the provisions of this Project Funding Agreement against the Authority without
first servmg the Authority with“a written notice stating the factual basis of its claims, the applicable
provisions of the Project Fundmg Agreement that the claim is based upon, and the remedy that the
District is seeking. No civil action arising out of the provisions of this Project Funding Agreement
shall be filed by the District against the Authority until the expiration of sixty (60) days after the
Authority has recelved the notice of claim required by this section.

SECTION 16
INDEMNIFICATION

16.1  To the fullest extent permitted by law, the District shall indemnify, defend, and hold harmless
the Authority and its officers, agents and employees from and against any and all claims, actions,
damages, awards, judgments, liabilities, injuries, costs, fees, expenses, or losses, including, without
limitation, reasonable attorneys fees and costs of investigation and litigation whatsoever which may be
incurred by or for which liability may be asserted against the Authority, its officers, agents or
employees arising out of any activities undertaken by, for, or on behalf of the District in the
implementation of this Project Funding Agreement or any activities, acts or omissions in relation to
the Project, including, but not limited to, the performance of any contract or obligation directly or
indirectly related to the Project. This Section shall not be construed to negate or abridge any other
obligation of indemnification running to the Authority which would otherwise exist.
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16.2 To the fullest extent permitted by law, and unless otherwise agreed to in writing by the
Authority, the District shall require the Contractor or CM at Risk, as the case may be, to indemnify,
defend, and hold harmless the Authority and its officers and employees as set forth below:

To the fullest extent permitted by law, the Contractor [CM at Risk] hereby agrees
to indemnify, defend and hold harmless the Authority and its officers and
employees from and against all claims, damages, liabilities, injuries, costs, fees,
expenses, or losses, including, without limitation, reasonable attorney’s fees and
costs of investigation and litigation, whatsoever which may be incurred. by the
Authority arising out of or resulting from the performance or non- performance of
the work performed by the Contractor [CM at Risk] and subcontractors provided
that such claims, damages liabilities, injuries, costs, fees, expenses or losses are
alleged to be caused in whole, or in part, by an act or omission of any of the
Contractor[or CM at Risk], any subcontractors, anyone dlrectly or indirectly
employed by any of them, or anyone for whose acts any of them may be liable,
regardless of whether or not it is caused in part by a party indemnified hereunder.

SECTION 17
NOTICE

17.1  Any notices required or permitted to be given by either of the Parties hereunder shall be given
in writing and shall be delivered to the addressee (a) in-hand (b) by certified mail, postage prepaid,
return receipt requested:; (c) by facsimile; or (d) by a commercial overnight courier that guarantees next
day delivery and provides a receipt, and such notices shall be addressed as follows:

If to the Authority:

Massachusetts School Building Authority
40 Broad Street; Suite'500

Boston, MA 02109 -

Attention:- Director-of Capital Planning
Facsimile;617-720-5260

If _tg__ﬁhe Disti*ict:
“City of Amesbury
. Mayor’s Office
.62 Friend Street
" Amesbury, MA 01913
Attention: Mayor
Email: mayorgray{@amesburyma.gov

or to such other address or addressee as the District and the Authority may from time to time specify
in writing. Any notice shall be effective only upon receipt, which for any notice given by facsimile
shall mean notice that has been received by the party to whom it is sent as evidenced by a confirmation
slip that bears the time and date of receipt.
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SECTION 18
AMENDMENTS

18.1  This Project Funding Agreement may be amended only through a written amendment signed
by duly authorized representatives of the District and the Authority.

SECTION 19
ADDITIONAL PROVISIONS

19.1  All certifications, filings, and submissions to the Authority required by this Preject Funding
Agreement shall contain a statement, signed by a duly authorized representative of the District, that
such certification, filing, or submission is true, complete, and accurate, to the best of the: Dlstru:t ]
knowledge.

192 No member or employee of the Authority shall be held personally. of’éontrétct_ually liable by or
to the District under any provision of this Project Funding Agreement, because of any breach of this
Project Funding Agreement, or because of its execution or attempted execution.

193 The District shall neither assign any interest, in whole er in part, in this Project Funding
Agreement, nor transfer any interest in same, whether by assignment or novation, without the prior
written approval of the Authority.

194 Nothing in this Project Funding Agreement shall be construed as creating a duty or obligation
on the part of the Authority to oversee or monitor the performance of the Designer, Contractor or CM
at Risk, Owner’s Project Manager, or other Project participants. The Authority shall not be
responsible for, among other things, the design of the Project, architectural plans, construction
means, methods, techniques, sequences or procedures, quality control or construction safety, or
compliance with the Construction Contract Documents, Project Permits or any applicable provisions
of law, which shall be and remain the sole fesponsibility of the District and its Designer, Contractor
or CM at Risk, Owner’s Project'Manager'and Vendors, as the case may be.

' : SECTION 20
GOVERNING LAW, VENUE, AMENDMENT AND SEVERABILITY

20.1  This Project Fundmg Agreement shall be governed by and interpreted in accordance with the
laws of the Commonwealth of Massachusetts. In case any provision(s) hereof shall be determined
invalid or unenforceable under the applicable law, such provision(s) shall, insofar as possible, be
construed or applied in such manner as will permit the enforcement of this Project Funding Agreement;
otherwise, this Project Funding Agreement shall be construed as though such provision(s) had never
been made a part hereof.

20.2  Any civil action brought against the Authority by the District, or any person or entity ¢laiming
by through or under it, that arises out of the provisions of this Project Funding Agreement, shall only
be brought in a court of competent jurisdiction in Suffolk County, Massachusetts. The District, for
itself and for any person or entity claiming by through or under it, hereby waives any defenses that it
may have as to the venue to which it has agreed herein, including, but not limited to, any claim that
this venue is improper or that the forum is inconvenient. The District for itself and for any person or
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entity claiming by through or under it, hereby waives all rights, if any, to a jury trial in any civil action
against the Authority that may arise out of the provisions of this Project Funding Agreement.

20.3  This Project Funding Agreement and any amendments hereto shall be deemed null and voeid
and of no further force or effect unless it is executed by a duly authorized representative of the District
and a duly authorized representative of the Authority. The undersigned, who are signing on behalf of
the District, hereby warrant and represent that they possess the full legal authority to execute this
Project Funding Agreement on behalf of the District and to bind the District to its terms and conditions.
In the event that the Authority determines that the undersigned are not duly authorized to execute this
Project Funding Agreement and to bind the District, the Authority may, in its sole dlscretlon take
whatever action it deems necessary to terminate this Project Funding Agreement;. to ¢
terminate payments to the District and to recover any funds disbursed to the District. Any rights and
remedies available to the Authority under the provisions of this Project Funding Agreement shall be in
addition to any other rights and remedies provided by law.

SECTION 21
WAIVERS

21.1  The terms, conditions, covenants, duties and obligations contained in this Project Funding
Agreement may be waived only by written agreement executed by duly authorized representatives of
the District and the Authority. No waiver by either party of any term, condition, covenant, duty or
obligation shall be construed as a waiver of any other term, condition, covenant, duty or obligation nor
shall a waiver of any breach be deemed to constitute a waiver of any subsequent breach, whether of
the same or a different section, subsection, paragraph, clause, phrase, or other provision of this Project
Funding Agreement. Forbearance or indulgence in any form or manner by either Party to this Project
Funding Agreement shall not be construed-as a‘waiver, nor in any way limit the remedies available to
that party. :

21.2  The Authority’s payment(s) to th ":_D1str1ct under this Project Funding Agreement or its review,
approval or acceptance of any .actions by the District under this Project Funding Agreement shall not
operate as a waiver of any rights or remedies available to the Authority under this Project Funding
Agreement or as otherwise prov1ded by law and the District shall remain liable to the Authority for all
damages incurred by the Autherity arising out of the District’s failure to perform in accordance with
the terms and conditions of this Project Funding Agreement.

SECTION 22
DEFAULTS AND REMEDIES

22.1  The océurrence of any of the following events shall constitute, and is herein defined to be, an
Event of Default under this Project Funding Agreement:

(a.) If the District shall fail to perform or observe any covenant, agreement, term or condition
on its part provided in this Project Funding Agreement and such failure shall continue for a period of
thirty (30) days after written notice thereof shall be given to the District by the Authority; provided
that, if such failure cannot be remedied within such thirty (30} day period, it shall not constitute an
Event of Default hereunder if corrective action satisfactory to the Authority, as determined by the
Authority, in writing, is instituted by the District within such period and diligently pursued until the
failure is remedied;
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(b.) If any representation or warranty made by the District in this Project Funding Agreement
shall prove to have been incorrect, false, or to be misleading in any material respect;

22.2  If any Event of Default hereunder shall occur and be continuing, the Authority may proceed to
protect its rights under this Project Funding Agreement, and may: (a) terminate this Project Funding
Agreement, (b) permanently withhold or temporarily suspend payment of the Total Facilities Grant to
the District, (¢) recover any payments of the Total Facilities Grant previously made to the District,
and/or (d) exercise any other right or remedy upon such defauit as may be granted to the Authority
under this Project Funding Agreement or under any other applicable provision of law.

22.3  No delay or omission to exercise any right, remedy or power accruing upon any Event of
Default shall impair any such right, remedy or power or shall be construed to be a; Wawer thereof but

expedient.

224 Therights and remedies conferred upon or reserved to the Authority under this Project Funding
Agreement are not intended to be exclusive and every such right or remedy shall be cumulative and
shall be in addition to any other rights or remedies provided by law. The Authority may assert a right
to recover damages by any appropriate means, including, but not limited to, set-off, lawsuit,
withholding, recoupment, counterclaim, or crossclaim, mther during or after performance of this
Project Funding Agreement.

SECTION 23
TERMINATION

23.1  This Project Funding Agreement may be terminated by the Authority if an Event of Default
shall have occurred as provided in Section 22. Notice of such termination shall be in writing and shall
be effective immediately upon service of the notice in the manner provided in Section 17. Upon five
(5) days written notice, this PrOJect Funding Agreement may be terminated by the Authority in the
event of any action constltutmg fraud, malfeasance, or illegal activity committed in connection with
the Project by the District or any of the District’s employees, or, where the District knew or should
have known, by the Archltect Owner s Project Manager, CM at Risk, Contractors or Vendors.

232  This Agref;rgf_:nt ma’y‘ be terminated by mutual written agreement of the Parties.
/ SECTION 24
PUBLIC RECOGNITION OF THE AUTHORITY’S PARTICIPATION

241  The Dtstr1ct shall erect a project identification sign on the construction site during the period
of construction of the Project in accordance with the provisions of 963 CMR 2.04(1)(g). If the District
erects a permanent plaque or other memgyial recognizing the names of Project participants, the District
shall include the name of the Massachusetts School Building Authority.
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25.1

252

SECTION 25
OWNERSHIP OF DOCUMENTS

The District acknowledges and agrees that, unless otherwise provided by law or by the
provisions of Section 25.2 of this Agreement, all information, data, reports, studies,
designs, drawings, plans, sketches, specifications, materials, computer programs,
documents, models, inventions, equipment, and any other documentation, product or .
tangible materials to the extent authored or prepared, in whole or in part, by the Designer.
for this Project (collectively, the “Materials™), other than the Designer’s administrative
communications, records, and files relating to this Project, shall be the property of and
shall vest in, both the District and the Authority, severally and not jointly, as tks made
for hire” or otherwise, provided that the District complies with its payment:gbligalions
under its Contract with the Designer for the Project. Except as otherwise provided in
Section 25.2, both the District and the Authority, severally and not jeintly, will own the
exclusive rights, worldwide and royalty-free, to and in all Materials prepared-and produced
by the Designer pursuant to its Contract with the District for the Project, including, but not
limited to, United States and International patents, copyrights, trade secrets, know-how and
any other intellectual property rights, and both the Disttict and the Authority, severally and
not jointly, shall have the exclusive, unlimited and unrestriéted right, worldwide and
royalty-free, to publish, reproduce, distribute, transmit and publicly display all Materials
prepared by the Designer, which shall include, but not be limited to, the Authority’s
exercise of the aforesaid right in furtherance of the Programs described in Section 25.2.
The District further acknowledges and agrees that the Designer shall have a non-exclusive
license to publish and publicly display all Materials prepared by the Designer in its normal
marketing and related professional and academic activities and that the Designer shall have
a non-exclusive license to use the typical or standard details and all other replicable
elements of the Materials for t Project on other future projects. At the completion or
termination of the Des1gner s.services required pursuant to the Contract between the
District and the De&gner for the Project, the District shall ensure that the Designer
promptly turns over ta:the Authority copies of all original Materials but only to the extent
that such Materials have not already been provided to the Authority.

Notwithstariéing éﬁf}/other language to the contrary in this Agreement or in any Contract
between the Drstrlct and the Designer for the Project, the District acknowledges and agrees

.that the Designer shall have a non-exclusive license to publish, reproduce, distribute,

transrmt and publicly display all Materials prepared by the Designer for the purpose of
participating in the Authority’s so-called Model School Program, as it may be amended from
time to time, or any other program implemented by the Authority to develop, acquire,
modify, use, re-use, and reproduce prototypical designs and model school designs, and
details and elements thercof (collectively “Progréms™), including, but not limited to,
submitting proposals and applications to the Authority and public school districts in the
Commonwealth of Massachusetts for the qualification and selection of the Designer and the
School design, or elements and details thereof, in such Programs and using, modifying, and
reproducing the Materials for the purpose of designing, constructing, reconstructing,
renovating and repairing public school facilities pursuant to such Programs, as approved by
the Authority. The District further agrees to provide the Designer, the Authority, and
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representatives of other public school districts with reasonable cooperation and reasonable
access to the completed School facility at mutually agreeable times for purposes of said
Programs.

IN WITNESS WHEREOF, the Authority and the District have caused this Project Funding Agreement

to be executed by their duly authorized representatives this f§ day of in the year
20 2(2

THE MASSACHUSETTS SCHOOL BUILDING AUTHORITY
BY:

(Gr%/ < % M
n K. McC hy
xecutive Director

CITY OF AMESBURY

fluly—

(- /<6,/WW% ém(// 0

Name (Type/Print)

JAY op—

Title/Office (Type/Print) =~ - |
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Town of Amesbury

Amesbury Elementary School 8iz1/2019
Scope Items Excluded from
the Estimated Basis of Estimated Basls of
Total Project Budget: All costs associated with the Maximum Facilities Grant or [ Maximum Total Facllities | Estimated Maximum Total
Ipruject are subject to $63 CMR 2 16(5) Estimated Budget Otherwise Ineligible Grant' Facifities Grant'
Feadibilty Study Agrsement - : ; L A I R R T P S i
CPM Feasibility Study 180 030 50 180,0304
AGE Feasibility Study 600,000 $0 600,000}
Envirenmental & Site 111,992 $0 111,892
Qther 30 B
Feasibility Study Agreement Subtotai $892,022 %0
Adtiitistration. TR AR e e Rt TR
Lagal Fees 50
Qirier’s Projéct Matager Lt bt g e T e T R
Pasign Development $180,000| . $0
Construction Contract Documants 5360,000 ] B0
Bidding 100,300 80
Canstruction Contract Administration 800,000 $0
Closgout $74,193 g0
Exlra Servicas 80 50
Reimbursable & Othar Services 30 50
Cost Estimates §48,000 50
Advertising $25,000 30
Permilting $0 50
Owner's Insurance 30 50
Other Administrative Costs $25,000 30
Administration Subtotal $1,612,193 §0 $1,612,193

Basit: Serviged : RS R R R
Design Deve!npment $870,000 30 $870,000

Construction Contract Documents $1,960,000, 50 $1,860,000

Bidding $147,000 50 $147,000

[Censtruction Contract Administration $1,225,000 50 $1,225,000

Closgout : $96,693 30 $95,693

Cther Basic Servicas . 50 50| ;

Baslc Services Subtotal $4,297,693 50 $4,297,603

Eﬁ‘hﬁﬁmaﬁlﬁﬂﬂi&es RN i IR N T R

Construction Testing 30 50

Printing (over minimum) $5.000 50 $5,000]

Other Raimbursablz Costs $105,000 30 $105,000}*

Hazardcus Materials $0 $0 i

Geoltechnical & Geo-Environmental $100,000 30 $100,000

Site Survey $30,000 30 $30,0001 ;

Watlands $45,000 30 $45,000

Traffic Studies $15,000 $0 $15,000}: -
Architectural/En ngineering Subtotal $4,597,893 50 $4,597 693 $2,711,719|

EM it Risk Preconstroction Serdces .
Pra-Construction Services
|Site: Acdiitsition:
Land / Building Purchase
Appraisal Fees
Recording fees

Site Acquisition Subtotal

{Constitiction Costs:

SUBSTRUCTURE - TR E

Foundations $1,751,786
BasementConstmctlon $0
SHEEL:", iR - =

Super Sructure e N FY

Exlerior Closura $0

Exterior Walls $3,404,390

Exlerior Windows $1,312,096{ -

Exterior Doors $95,722

[Roofing $974,501

INERiORS o s e T T

|interior Construction $3,850,857

Staircases §$327,500

Interior Finishes - $2,708,297

SERVICES- i N, R 3 j R

Conveying Systems $174,000

Plumbing $1,625.965]

HVAC - §4,925,032[.

Fire Protection §4vg,381] -

Electrical $3,830,616|

EQUIPMENT & FURNISHINGS T ] R B

Equipment §$607,848

Furnishings $1 369 ?DT -

[SEECIAL CONSTRUGTION & DEMOLITION : S i i

Special Construction 5[

Existing Building Demolition 30

In-Building Hazardous Material Abatemant $0

[Asbestos Centaining Floor Material Abatement $0

QOthar Hazardous MalenalAbaiemEnt $0 BEEE D
1BUILBING STEWORK B I : o L IR i i ’
|Site Preparation $1,393,930 s0f” j

|Site Improverents $4,086,886 s0f




+

Site Civil/ Mechanical Utilities 51,447,039 [8
Site Electrical Utilities $906,881 $0f+
Olher Site Copslruction 30 $0
Site Cost over Allgwance Gt $5,337,761
Construction Trades Subtotal $39,046,926 $5.337.761
Contingencies (Design and Pricing) $3,123,754 $427.021
D/B/B Sub-Contractor Bonds $825,838 $112,803
D/B/B Insurance $0i 50
D/8/B Generat Conditions $3.,544,108! $484,484
D/B/B Ovarnead & Profit $960,332 $131,279
[GMP Insurance 0

GMP Fee 0

GMP Contingency 50
|Escalativn to Mid-Point of Construction $1,475,974

Conatruction Cost over Fuading .Cap

570,035,342

Construction Budget

§16,727,547 $32,249,385 $19,020,688

|Alterneites R

548,976,932

PR,

Ingligible Work Included in the iaase F'mjéct

50

Alternates Included in the Total Project Budget

$0

Alternates Excluded from the Total Project Budget

Subtotal to be Included in Totaf Project Budget i

Firfistings and Equipment. .

[Misceliangous Projeit Coste . - 7 L o

Ulility Company Fees $100,000 30

Testing Services $125,000 $0

Swing Space / Madutars $0 §0

(Other Project Costs {(Mailing & Moving) $100.000 $100,000 K
Misc. Project Costs Subtotal $325,000 $100,000 $132,705

Furniiure, Fixtures, and Equipment 807,611 $297,611 510,000
Technology $431,325 $121,325 510,000[: O
FF&E Subtotal $1,438,936/ $416,936 51,020,000 601,596

Soft Cosls that exceed 20% of Construction Ct-:sl. .

Scope ltems Excluded or Otherwise Ineligibla
Third Party Funding (Ineligible)

Estimated Basis of Maximum Tolal Facilities Grant'
Reimbursement Rate®

Est. Max. Total Facilites Grant (before recovery)’
Cost Recovery*

Estimated Maximurn Total Facilities Grant!

$17,246,483
$0
$40,596,293
58.98%
$23,943.694
$1,310
$23,942,384

Construction Contingency®

Ineligible Construction Contingency®
"Potentiaily Eligible" Construction Contingency’
Qwner's Contingency’

Ingligible Qwner's Contingency®

"Potentially Eligible" Owner's Conlingency®
Total Potentially Eligible Contingency®
Reimbursement Rate®

Potential Additional Contingency Grant Funds®
Maximum Total Facilities Grant

Total Project Budget .

$2,272.346
$1,782.577
$489,769
$398,448

$0

$398,448
$888,217
58.98%

_ $523,870
$24 466,254

. $60,513.570

By signing this Tolal Project Budgst, !
herety certify that | have read and
understand the form and further certify, to
knowledge and belief, that
suppiied by the District in the
trus, accuratg, and complets.

By signing this Total Project Budget, |
hereby certify that | have read and
understand the form and further cartify, to
tha best of my knowledge and Gelief, thal
tha infogmasion suppliad by the District in
a is true, accurate, and

/v
By'v C’/

By:
Title: Chalr of School Building Committee

Date: ll! l!“ ?

Date: lt {3

Tilie: Chief Exgcutive Officer

= 500"
Project Budget $57,842,776 $17,246,483 $40,596,293 $23,943,694
Board Authorization 55.63 Reimbursement Rate Before Incentive Points
Design Enroliment 425 3.35 Total Incentive Points®
e _ Total Building Gross Floor Avea (GSFy _ ___ ___ 98,195 58.98% MSBA Reimbursement Rate
Total Project Budget (excluding Contingencies) $57,842,776| NOTES

This document was prepared by the MSBA based on a preliminary review of infarmation and estimales pravided by
the Town of Amesbusy for the Amesbury Elamentary Schoal projecl. Based on Ihis preliminary raview, certain
budgst, cost and scapa ilems have been determined to ba Ingligible for reimbursemant, hawever, this documant
does not gontain a finai, exhaustiva list of all budgat, cost and scope ilems which may be inefigibto for
reimbursament by the MSBA. Nor s it infended o be a final determination of which budgel, cost and scope ilems
mayba eligible for reimbursement by the M3BA. All preject budget, cost and ecope items shall be subject to raview
and audit by Ihe Authority, ad the Aulhority shall determine, in its sols discretion whethar any such budget, cast
and scope ilams are eligible for reimbursement. The MSBA may delarmine thal caitain addilional budget, cost and
scope items are ineligibla for reimbursement. .

1 - The Estimaled Basia of Total Facitilies Grant and Estimated Maximum Facllilies Grani amaunts appearing in the
“MSBA Baard Approved Budgel” column do nol include any patantially etigible conlingency funds and are subject o
raview and audit by the MSBA. The Estimateq Basis of Total Facilijes Grant, Estimated Maximum Facilities Grant,
and Maximum Total Fecilities Grant amounls appearing in the "Propoead Revised PFA Budgel” coluran have bean
adjusted lo actount for construction bids raceived in accardance with Seclion 2.2 of he PFA and any budget
ravision requests submitled and approved by the MSBA as of the Date nalad in the Proposed Ravised Budgst PFA
column of tha PFA Amendmant. These amaounts ars also subject 1 furthar review and audit by the MSBA.

2 - Pyrsuant to Section 3.20 of the Praject Funding Agreement and Ine applicatle paiicies and guidetines of the
Autharity, any projact costs assaciatad with the realiocation of transfer of funds from ellher the Owner's contingancy
or tha Construction contingency o olher budget lina ilams shail ba subject to ravisw by the Aulharily te datermine
whelher any such casts are eligible for reimbursemant by ihe Authority. All cosls are subject la review and audit by
the MSBA.

3- Tha MSBA has provisionally included twa {2} incentive paints for energy efficiancy, subject lo the District
meefing certain sustainebility requirements for Ihe projact. i the District does not meet the requirements for the
anergy efficiency, the Diskrict will not qualify for these incentive points and tha MSBA will adjust the raimbursemant
rate Becordingly.

4 - Cost associated with Ihe commigsioning of ireligitle square footage will result in tha recavary of a portion of the

overalt commissianing cost. The MSBA has calculaled Ihis recovery of funds to be §1,310. A tolal of $1,310 has
basn deducted from (he Eslimated Maximum Tolal Faclities Grant and the Maximum Total Facilltles Granl.

By signing this Tatal Project Budget, |
hereby certify that | have read and
understand the fc;%gg durther certify, to
the best of my knoWledge apa balief, that

the informatjof supplied byfhe District in

By signing this Total Project Budget, |
hereby certify that | have read and
understand the form and further certify, te
the best of my knowledga and belief, that
i tion suppiied by the District in
ove is true, accurate, and

By: g
Title: Chair of the”School Committee

Data: lt!;it; i



MSBA Project Scope and Budget Reimbursement Rate Certification
Calendar Year 2019 .

| Amesburv EI

Amesbury Elementary Schoal - 201500070005

MSBA Reimbursement Rate Calculation

Base Paints 31.00
Income Factor 6.95
Froparty Wealth Factor 17.68

Poverty Factor -
Subtotal: Reimbursement Rate Befors incentives 55.63

Incentive Points
Maintenance (0-2) 1.35

CM @ Risk (D-1) -
Only projects invited to Capital Pipeline prior to 1/2/17

Newly Formed Regional District (0-6) -
Major Reconstructicn or Reno/Reuse (0-5) -

Overlay Zoning 40R & 405 (0-1) -

Overlay Zoning 100 units or 50% of units for 1, 2 or 3 family structures (0-0 5% -
Energy Efficiency - "Green Schools" (0 or 2) O 2.00
Total Incentive Points 3.35
MSBA Rsimbursement Rate - 58.98

O The MSBA also has provisionaily included two (2) incentive points for energy efficiency, subject to
the District meeting certain sustainability requirements for the project. If the District does not meet
the requirements for the energy efficiency, the District will not qualify for these incentive points, and
the MSBA wifl adjust the reimbursement rate accordingly.

Certification

By signing this Project Scope and Budget Reimbursement Rate sheet, | hereby certify that | have

read, understand, and accept the reimbursement rate and the incentive points set forth above,

and | hereby acknowledge and agree on behaif of the Eligible Applicant that the abave-stated reimbursement
rate is the rate that will be used to calcutate the maximum Total Facilities Grant for the proposed project,
pursuant to Section 3 of the Project Scope and Budget Agreement.

Y

'
Loc(afChief@ecu(ive Officer Léchgni—eﬁlmré{tee Chair

Date* Date

Yiale Y

I






